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Treasury Financing Operations 


Restrictions Lifted on Bank Ownership of Bonds 

The Treasury Department announced on December 27, 
1954, the removal, effective January 1, 1955, of the 
restrictions against bank ownership of the two 
issues of marketable securities outstanding not 
eligible for bank ownership. The two securities are 
the 2-1/2 percent Treasury bonds of 1967-72 issued 
June 1, 1945, in the Seventh War Loan and the 2-1/2 
percent Treasury bonds of 1967-72 issued November 15, 
1945, inthe Victory Loan, The first is outstanding 
in the amount of $1,888 million, and the second, in 
the amount of $3,820 million. The removal of the 
restrictions, the announcement stated, will provide 
a broader market for these securities. 





E and H Bonds Eligible for "Personal Trust Estates" 
As announced also on December 27, the regulations 
governing Series E and H United States savings bonds 
were changed tc permit their purchase by "personal 
trust estates," effective on January 1, 1955. Pre- 
viously, sales of these series had been limited to 
individuals either as owners, coowners, or benefi- 
ciaries. “Personal trust estates" are defined in the 
amended regulations as trusts created by individuals, 
that is, natural persons in their own right, for the 
benefit of themselves or other such individuals and 
common trusts comprised in whole or in part of such 
trusts. The amended regulations extend to such 
trusts the same privilege of purchasingSeriesE and H 
bonds as was given previously only to individual owners. 





The annual purchase limit of $20,000 (maturity 
value) of each series which applies to individual 
owners applies also to a single trust estate, regard- 
less of the number of beneficiaries. Only the 
Treasury Department and the Federal Reserve Banks and 
branches will issue Series E and H bonds to the 
trustees; other issuing agents will not issue such 
bonds to “personal trust estates." Banking insti- 
tutions, however, generally may accept applications 
for transmittal to Federal Reserve Banks for the 
purchase of the bonds by such trusts. 


The Treasury emphasized in the announcement 
that the change in the regulations. does not include 
under its terms pension, annuity, profit sharing, 
and other similar trusts. Series J and K savings 
bonds are available for all these types of pur- 
chasers, with an annual limit of $200,000 and 
interest at about 2-3/4 percent if held to maturity. 


91-Day Bills Refunded 

Treasury 91-day bills maturing in December were 
refunded in full in the total of $7.5 billion. The 
five new issues amounted to $1.5 billion each, the 
equivalent of the weekly maturities. The average 
rates of discount on the new issues were 1.029 per- 
cent for December 2; 1.087 percent for December 9; 
1.247 percent for December 16; 1.333 percent for 
December 23; and 1.175 percent for December 30. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 


in the tables on "Offerings" and "Dis- 


position,” respectively, of marketable issues of bonis, 
notes, ani certificates of indebtedness, and in the table 
"Offerings of Treasury Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Buiget 5 nditw Net of Net Net Levels, em of period 
— trust increase | increase in 
. jackin coon Clearing | in Treasurer’ s| ___ Debt outetanding 
pate etl e one public | cash bal- | cosh Total Subject to 
receipts +H ae deficrt | frensee- oto. & See | ee ce | balance meee. | See | seen Limi tation 
eo |i (-) (-) scowitios |3/ 
Fiscal years: 4,568 76 Th, 15% 
ee a 34,045 21,490 | -1 - 23,461 358 2,991 991 
Si cceksedesrel 21,987 79,407 57,420 oe - 64 27% 6,515 9,507 k, 100 140; 796 140,869 
am seahenssacill 43639 33,07 2 ~- - a — 202 1,623 payed oea'en 
IMSL III] 3937 | 60,4e8 | 20,676] ee - | 10,740] 20,460 | 14,238 ie 2 8 268,932 
cocccee ecoses| 39,786 39 TH -1,103 555 11,136 =10,930 3,308 90 257,491 
iid ciliececese| 8,888 | 33, 8,9} 501 | 5,998) 1,626 i932 B 250366 251, 
ccccccccccee!| 37,696 39,507 “1,81 495 366 478 1,462 3,470 27 252,798 252,028 
1990. seeeeeeeeeee reas 14 Ro 3,122 99 — 4,587 2,047 5,517 20 257,377 | 256,652 
a peneeh ee ¥ 3,510 679 “21 2,135 1,839 1,357 29 7251 254,567 
Lstubiseedbabe é1,o52 65,408 4,017 147 -ho1 3,883 -368 6,969 46 259,151 | 258,507 
953 S/eeececesee| 64,825 27% “9 Weg 43 250 6,966| 2,299 4,6 5e 123 | 265,5 
1 a aeamet 64,655 ate -3,117 328} 303 | 52189| 24096 6; 81 271,341 | 270, 
1955 (Est.)eoscee| 59,000 63,504 4 50% -183 “119 3,040 “1,766 5,000 51 274,351 n 
1956 (Est.)......| 60,000 | 62,408 2708 6h 67 1,700 “ ¢ 3; 32 276,031 Db 
Calender years: 
We deccccces 16,081 57,542 41,461 | 1,788 - 50,232 6,983 10,543 4,301 112,471 120,633 
DH3.cccccccccece| 34,227 89,918 55,691 266 ~ 57,707 1,752 12,298 4,230 170,108 171,202 
w ccccccccecs | Ba 3S “1,161 ~ pee eon =a = au re 
Seestcocccons 38588 wijomo | “-e’sne | -1,368 36@ | -18,966| 22,502 3,502 339 oy9'het | 2582598 
ree ae 37,955 2,434 -350 2ho 2,2h9 405 3,097 3982 256,127 
ame Sem: xo, 379683 5,241 -229 199 -4,100 1,111 4,208 55 252,854 252 ,057 
1949..... eee x -3,592 2 234 4,332 47 4,679 30 257,160 256,413 
i WP scasvcecesoas):: Mea 3m hoo oo 87 423 -hh7 4,232 24 236,732 256 ,026 
i icons éaneeeet 52,979 9337 3,358 -106 2,711 62 4,295 ke 259,461 258,794 
952 ..ececccecece| 6h, 8h0 70,682 5, 8h “41 -319 1,93 1,770 6,064 54 267,445 266 ,822 
IGT8 .ccescces esee| 63,842 72,997 9,157 101 “209 7,TTT 1,488 4,577 x) 72 274,671 
Months: 6/ 
1I9S3-~Tuly..cseee 3,360 5,072 1 239 578 6,598 4 8,741 63 272 272,148 
sone: ¥,378 65018 "ho 301 264 536|  -1,067 1,675 63 pip 272,688 
“| 5, 6,022 152 36 188 269 - 7,479 6h 273,001 | 272, 
October... 3,005 5,753 “2,748 219 165 hg 2,352 5,126 66 2B, 272, 
November... 4,555 5 79 476 1,822 TIT 5,923 T 27, 274,707 
| December... 4,588 6,437 -1,849 -176 719 -4o “1,346 4,577 76 275,246 yes 
1954-January..... 5,033 5 « -36 9 -320 -533 4, Oly 75 274, 92h 27% 
aa... 5 es 7 410 «135 67 bk 4,988 TI piney m9 274,300 
March.......| 12,434 5,555 5,579 193 -160 “h 546 1,366 6,355 TT 270,312 269,757 
Agwil..cccse] 2,752 5,296 2, “427 593 “1,567 4, 787 80 271,127 270,572 
MAY .csevece 3,592 5, “1,611 394 51 2,428 700 5,487 80 273,555 273,002 
PAB. 0 dcerd 10,644 ts 3,336 13 146 2,215 1,280 6, 766 81 271,341 270,790 
Tuly....ese 2,87 4,827 -2,000 -169 97 -276 “2, 542 4,224 21 271,005 270,466 
August...... 3,911 6,731 -2,820 304 -222 3,971 1,233 5,457 27 27, 274, 4b7 x 
September... 4,951 5,019 -121 21 145 -313 5,145 29 274, 27%, 305 
; October. see 2,639 4,857 2,218 3n 104 3 sghe 1,518 6,663 34 276, 786 278,255 
November.... 4,201 3,842 358 391 209 641 7,3 34 276,888 278,357 
| Source: Actual figures are from the cld Daily Treasury Statement through 5/ For current month detail, see section on "Statutory Debt Limitation” 
the calendar year 1953 except as noted; actual figures on the new in each issue of the Bulletin. The limitations in effect during the 
reporting basis (see footnote 6) ‘are from the new Daily Treasury State- period covered by this table and the date when each became effective 
ment and the new Statement of Receipts ani Expenditures of the are as follows: March 28, 1942, $125 billion; 11, 1943, $210 
United States Government”; oes a Oe ee pang kody 2th abo banlsons amas 3, ag, $305 Mion 
document, released Janary 17, 1955 inclufling effecte of proposed 26, 1986, $275 > 3 
legislation, More de tailed information with respect to the figures pond S. increase ending on Jue 30, 1955). Guaranteed securities 
pg agp Sep danagy ny othe e are included uier the limitation beginning April 3, 1945. Savings 
L/ Gross receipts less appropriations to the Federal Old-Age and Survivors bonds are incluied at current " 
Insurance Trust Fund and Railroad Account, and refunds 1946; prior to that time they were incluled at maturity value. In 
of receipts. the debt outetaniing, savings bonds are carried at current 
2/ Transactions of the Foreign Economic Cooperation Trust Fumd, established tion value. 
wider Section 114 (f) of the Economic Cooperation Act of §/ New reporting besis as announced February 17 1954 (see April 1954 
(6@ Stat. 150), are consolidated with buiget expenditures, "Treasury Bulletin,” page A-2). The new Statement 
3/ Consists of transactions of trust ani deposit funds, investments of shows cash deposits and withdrewals in the accomt of the Treasurer 
Govermment agencies in public éebt securities, and sales ani redemptions of the United Stetes. The new Monthly Statement incluies agency 
of obligations of Govermment agencies in the market; excess of receipts, transactions not cleared through the Treasurer's account, ani shows 
or expenditures (-). receipts when they are received by collecting officers and expenii- 
Of See a ae eee otras eee ne Sees pete toon tures when checks are issued or payments are made by disbursing 
Federal Reserve Banks, ee LL, officers. 
deposits in transit and cash held outside the Treasury; net increase or r Revised. 
decrease (-), n.a. Not available. 
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Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 






























































































































Internal revenue ]/ 
Income and profits taxes Baployment taxes 
Fiscal year Individual Total ~aii~ Excise Estate Not Total 
or month Cempe- it Senne ais ach ae r= Anal prc taxes and gift | Ctherwise | internal 
-y aed wi Withheld and insurance t t urence bony f 2/ taxes 2/ classified | revenue 
2/ v ? profits | 3/ &/ Ay, 7 Vv 
WNT cccccseces 19,292 10,013 29,306 1,459 380 185 2,024 8,049 39,379 
WR acesccacce 19,789 u,& 31,171 1,616 557 208 2,382 8,301 41,853 
WWD. .cecscceee lg, 9, 29,482 1,690 564 223 2,477 2348 40,307 
WR cceseceses ,189 10,073 28 ,263 2,106 550 226 2,883 8,303 39, 449 
deedcessece 24,218 395239 37,753 3,120 578 234 3,932 9,423 51,106 
WP idivssevcse 32,826 521 51,347 3,569 735 259 4,562 9,726 65,635 
New reporting besis: 8/ 
WB cccccescece 33,012 21,351 54,363 4,086 620 2TT 4,983 10,825 70,171 
195%. cecececes | 21,523 10,747 21,635 53,906 4,537 603 285 5,425 10,014 945 9 9/ 70,300 9/ 
1955 (Est.).... | 18,466 9,600 21,100 49,166 5,190 600 290 6,080 9,073 930 - 65,249 
1956 (Eet.).... | 17,034 {| 10,500 | 22,000 4g 534% 6,275 625 295 7,095 9,350 970 - 1949 
1954-January... ho 2,365 1,097 3,901 85 17 33 135 703 64 rm 4,808 
February... 396 1,04 066 4,507 598 TT 184 859 TT 87 -2 6,225 
7,353 2, 45h 1,413 11,221 589 50 6 645 834 118 2 12,80 
645 808 1,108 2,561 278 21 5 304 763 94 3 3,725 
358 140 2,601 3,100 59 Tl 17 846 804 3 * 4 82 
6,956 1,342 1,272 9,570 507 45 1 553 731 103 = 10, 
532 252 1,035 1,819 217 20 4 2ho 713 71 * 2,849 
300 93 2,578 2,972 Th3 76 16 835 766 64 -1 4 634 
- 1,104 1,49 1,422 3,955 27 47 1 322 167 Te <1 5,116 
October... 361 199 1,077 1,637 188 21 4 213 785 65 * 2,700 
November... 290 2,79 3,126 554 9h 16 664 781 61 ~ 4,629 
1955 to date... | 2,586 2,051 8,872 13,508 1,977 258 ko 2,275 3,813 338 “5 19,928 
Deductions from buiget receipts 
Miscel- Appropri- Refunds of receipts 13/ 
decal year laneous Total Appropri- ations of Wet 
= month Customs rae duiget ations to receipts to “et | eek budget 
recei FoasI Railroad ternal ° 4 
om | trust Fund | Retirement | revere wpe ome refunis a atagt 
n/ Account 
BRT. ccccncccccccecccoce 494 4,635 4h 508 1,459 256 2,982 17 6 3,006 39, 786 
WB. ccccccccccececcccce kee 3,824 46 ,099 1,626 723 2,250 19 2 2,272 41,488 
WH .cccccccccccccccccce 364 2,082 42, 77% 1,690 550 2,817 17 3 2,838 37,696 
ecddyacseccecoscoese 423 1,439 41,311 2,106 550 2,135 16 8 2,160 36,495 
WR e céccdcccccceccccsce 62h 1,639 53,369 3,120 575 2,082 15 9 2,107 47,568 
WB raccccccccccscecccsce 551 1,814 67,999 3,569 , Be 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
WB cc cccccccccccccccece 613 1,865 72,649 4,086 620 3,095 17 6 3,118 64,825 
TPR ca ce cesccccestcece 562 2,311 9/ B,1B 4,537 603 3,345 20 u 3,377 64,655 
1955 (Bat. )occcocccccece 570 2,302 68,121 5,190 600 3,307 20 + 3,332 59 ,000 
19% tee Lduieaaaaands 570 27486 70,005 | 6,175 625 3,182 20 i 3,205 60,000 
19S4—January....seeeceee ho 352 5,200 & 17 63 2 * 64 5,033 
Fobruary.....-s+0- kl 1599 6,425 598 TT 304 1 * 306 5, 4h 
Mareh...ccsesececes uk 149 13,013 589 50 938 2 * g4o 11,434 
APTLL.. cc eeecceeces 52 1799 3,956 278 21 g0e 2 2 906 2,751 
MOY. cccceceee 4h 170 5,037 Tm Tl 608 1 6 616 3,592 
TWO. cescccsecesece re) 340 11,347 507 45 148 2 * 150 10,644 
DBR ec cicccrccicccee 45 254 3,148 217 20 83 1 * & 2,827 
AUGUBE. occ ccecevecs 48 ug 4,802 TH3 6 68 1 1 70 3,911 
September.......++ 48 u7 5,280 2Th 47 6 1 * 8 4,951 
October...eseseseee 47 140 2,887 188 21 37 2 * 39 2,639 
November.....ese+e. 52 22h 4,905 554 94 54 2 * 56 4,201 
1955 to date...cccsceces 240 854 21,022 1,977 258 2h9 7 2 258 18,530 
Source: Actual figures through 1952 are from the old Daily Tr y Statement; footnote 8); estimates are based on the 1956 Budget document, re- 
actual figures on the new reporting basis are from the new "Monthly State- leased January 17, 1955, including effects of proposed legislation. 


ment of Receipte and Expenditures of the United States Government” (see 





Footnotes on page 5. 
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Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
wee: International Interest Veterans’ 
singul eae ee Total yL/ ps affaire and on the services ani Other 
: a finance public debt 35/ benefits 16/ 
WR i cidcds ccdcedecccevecescceece 39,032 15, 6,562 4,958 259 5,123 
a ibichisinecteupenencbenedapevas 33,069 27/ 17h 4879 7/ 5,211 v 5,463 
° IGN. cccccscccccecccoccececesoces 39,507 17/ 12,787 6,026 37/ 5,339 6, nA 
WD iiciceescdsvacdacetenssde dda 39,617 12,952 4,817 5,730 6,517 9, 
— ae i || eed cdtbubscie ddubadietaus hi, 21,663 3,798 5,613 5,333 1,652 
? WSL cccesecccccocccccccccovecere 65,408 ke ,867 18/ 2,839 5,859 4,952 8,891 
17 New reporting basis: 8/ 
9 WB ccccccceccvcceccccsocesocecce Th 27% 50,276 2,184 6,504 4,334 10,977 
6 GNU vsccsdocsiqdesdiugilevevece 67,772 6,522 r 1,553 r 6,382 4,29 9,065 
9 1955 (me. eS ton tnt 63,504 ho, 6h4 1,200 6,475 §,ho8 10,777 
1956 (Est. ).ccccccccccccccccocese 62,408 40,458 1,090 6,300 4 ,608 9,952 
as - 19S TEMUATY.ccccccccccscescccces 5,218 3,648 64 hs 343 92 
FOvruary..cccccccccccccccces 4,707 .¥ 1TT 372 345 2 
9 Mss ccsheccsedsicecvecns 5,555 3,830 50 588 340 THT 
“ Agutdaevevesencneessesssoers 3896 3,691 105 330 383 ¢ 761 
5 Milensucdtekiansadiennieen 7,308 225 r 69 x 1,763 376 "438 
ad § 827 3,062 a1 213 336 1,136 
5 6,731 3,3 9h 332 334 2,601 
3 5,019 3,261 152 Shi 321 TS 
October. ccccceccccccsecsesocs 4, iT 3,300 iS 346 349 790 
2 November...csccccesecccccees 3, 3,316 368 373 30k 
6 1955 to date..rcccccccccrcsecccees 25,278 16,308 489 1,800 1,73 4,969 
0 : m uare Classifications are on the detail 956 Budget dooument, but estimates are adjusted in this table to a 
available from the monthly Treasury reports ani are described in the basis comparable with actual expenditures as shown. 
9 footnotes; they differ somewhat from the classifications used in the Footnotes on page 5. ; 
8 
ae Table 3.- Expenditures for National Security 
‘se (In millions of dollars) 
Fiscal year Secretary of Air Force Aruy Navy Mutual Atomic Strategic and 
atin 2 Total mili military military military critical Other 
aa Defense 42/ functions 20/| functions 2}/| functions program 22/ onerey 23/ materials a 
8 IVT, ccoscccokesscedionsesees | Janine - - 6,911 4,998 - 159 nu 
1988 2. | 1a pbs * - 5,965 417. 161 456 9 sae 4 
1949 5 1,690 5,346 4,42 279 647 299 108 
SBS, 1950, 161 3,506 4 03% 4,110 171 52h 439 8 
1951. cecccces 343 6,238 6,811 5,757 G48 908 656 3 
IIE. secdcccccccecccocecccece 402 12,350 18/ 15,364 18/ 9,961 2,292 1,648 847 3 
New reporting basis: 8/ 
Wisdaccsdccecssadaeacascase | SRD 4og 15,085 16,22 11,875 3,956 1,791 919 - 
Wace pcccatacedihecassscds | CaN? an 15,668 12,910 11,293 3,629 ibs 651 2 
1955 (Bet. )eccccccccccsccccee | 40,6b% 500 15,200 8,900 9,715 2,675 2,050 550 
rn ae 600 15,600 8,850 9,700 3,075 2,000 % -150 
IOSHTanuaxry.ccecccccesescees 3,648 39 1,181 1,038 927 252 165 45 - 
Fevruary..cccccccccccces | 3,568 37 1,272 970 877 19% 160 58 - 
March... .sosesccccesesese 3,830 35 1,315 ge2 1,001 321 181 55 » 
va | 6 | Me | CB me) 8] 8] & | 
39 - 
43663 x 5 4 988 1,195 516 10 92 2 
ES GO EETIE SES TT, pie 35 1,105 514 839 334 1% 61 - 
Angst. ccccccccesececess 3,370 3 1,308 877 228 169 60 - 
September...ccscscececes | 3,261 3 1,18 806 817 210 160 48 - 
Octoderssssecercccccsece | 3,300 hl 1,27% 756 837 187 170 36 - 
November...ccccecsccscees | 3326 ho 1,272 763 TTT 181 156 126 - 
1955 to date.cceccceceee | 16,308 187 6,137 3,716 3,969 1,139 829 331 - 
































Bee Table 2. Footnotes on page 5. 





Source: 
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Table 4.- Expenditures for International Affairs and Finance 
(In millions of dollars) 





Roonomic snd Governmen Civilian 
Fiscal yor Total Deper tment Bxport- teckmical assist- | oof relief ia relief in Other 28/ 
or month of State oan ance (iatua: cosupied areas Koree Fy 


Security Act) 27/ 





1s/ Bet 

134 

&,0b3 35/ 1,333 
TS 


XE RS 





WIR ccccccccee eeeeeeeeecasee 


New reporting basis: 8/ 


WDB ccccccscocccecseccceseccccs 





See eee ee erereresererereeee 


2,18 

1,553 

1956 ae 1,090 
6h 


WSR Tanuary...cecccccecoceses 
cece 1TT 


Fe 
MaTOh. scccccesccccccesess 
April 





F 


" 
“ 
‘ 


Ef 


i 


Ceeerereeesesreeeres 


Le we 


OCTODET. . cccccccceccceces 
Movember. ..sccccscscesecs 


oo Fao8 Sur ERE SEES BISBEE 


Ee nS Seu Bae BEBE 
Nn OW ub er nEw wh &s Heo, ‘ee 
ww 











& ga Bee o88 yx 
§ ve Parsee ES 


e 
& 
: 


1955 CO date. ccccccccececececs 
Source: See Table 2. Footnotes on page 5. 

















Table 5.- "Other" Expenditures 
(In millions of dollers) 





Social Housing end | Agriculture and Transportation | Fimamoe, 
or month Saat . = . ay/ Slome and 
health + pumas Pros. ams 32/ Srmtoasion | sndustey 34/ 


shiatbeneshndimasediiihe ‘ 1,226 9 939 
re 3863 1,05 ‘S Yee 2 1,21 
Mi a6 edsecciec jesees nabitedes ome 1,165 6 2,608 1,222 1 

a scwasese pudcdebsecesasenes 9, 1,526 27 2, 1,399 1 
2 | us : 
1 


; 
e 





2333 
hr hy 


Si castsenten chides akaeedou 1,652 1,00 1,376 
WIR cccccccccccecccesocecccoces 8,891 1,672 1,063 1,451 


SSR 
By 
pe eee 


— 






New reporting basis: 8/ 
kee nee 10,977 1,802 435 2,962 1,554 1,842 1333 i 
WR ccdcécccocsccceccevecceses 9, 1,882 556 2,653 1,389 1,453 9140 
860 


243 3,254 
2 


~ 
% 
i 


wn ~ 
id 


1955 PePeRovfrenedipoctonaetes 10,TTT 1, 
1936 (Est. 


LPTa—Tammary .osececscccccsccces sy 


eeerererecececsreres 9,952 1,909 “Te 2357 1, 


30 103 


= 
i] 
NO 


























52 
104 
107 
180 122 
nt rm 3 r 3 
Seeerereeeeeeerese -101 — 109 13 
ere eeromonreceete HT 134 50 is wn 165 6 206 
ABELL. cccccccccecccecececs 169 -192 108 th eh 180 
MOY ccccccccccccscccesesess 1,109 129 -10 9 B 50 & 
eaccseccesccoseccceese 438 134 -@1 125 36 35 & 
eccccccecccocccococecs 1,136 15 52 262 117 123 48 400 
4 eeerereseseseseseees 2,601 Lag 35 2,029 18 120 45 1% 
eeeeserererereres 153 < 1233 133 117 29 191 pS) 
OOtOBET..cscecesececesoces 790 178 9 136 133 126 51 157 
HOvember...sscccsecececses -304 16 102 “1,064 134 2h7 46 1T1 
6 
1955 to date.cccccccecesececees 4,969 T92 126 1,487 634 TR 97 1,098 uw 





Source: See Table 2. 
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Footnotes to Tables 1 through 5 


1/ Yor further detail, see tables wer "Internal Revenue Collections." 

2/ Se ne See ee en eee 
prior to ° 

3/ Beginning January 1951, the distribution of receipts between individ- 
ual income taxes ani old-age insurance taxes is maie in accordance 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- 


Winther 
Insurance Trust Fund (see footnote 11). 
4/ Taxes on and Federal Contri- 


employers employees uder the Insurance 
butions Act, as amemied (26 U.S.C. 1400-1432) ani, lpn ag 
taxable year 1951, tax viduals umier the Self- 


3/ 
6/ Tax on employers 
V 


practice 
by the Treasurer of 


§ 


United States. 


interest paid 
16/ Consists of Veterans’ Administration expenditures, incluling the direct 


program, 
17/ Includes transactions relating to the Foreign Eoonomic Cooperation 
Trust Fund (see page 1). 


seErvagturesuereserge & 


B 


8 


ce. gf .& 


Net transactions by the Departments of the Air Force ani the Army re- 
lating to "Deposit fund sccounte” are inoluied under “Trust Account 
and Other Transactions," instead of Buiget Receipts ani Expenditures” 


beginning 1952. 
Incluies retired pay for the military services beginning September 


tures made on behalf of the Department of the 
end prior yeer appropriations to the Department 


Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 20). 


rin Bar nag 


Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 

n tures of the Reconstruction Finance Corporation ani certain 
other agencies; beginning 


umier the Mutual Security Act, and the preceding 
ation Act. 
After 1952, expenditures for thie purpose are not shown 


expenditure Woods Agrwenenta Act, (2 (19%7); 
Grodst 00 the Mnited Kineton ION ak 2908); expenditures 
United Nations Relief and Rehabilitation Administration; 


of component organizations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; ani disaster 
relief. 


Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch progrem; and of the Farm Credit 


Aministration. 

ens oC Se ee ere 
SF ne teteg tak kotha s eee ee ce 

of the Aray (river and harbor works Oe Beet etnies a Se 
Forest Service in the Department of Agriculture 


ment. Wigures prior to 1954 inolude net expenditures of certain work- 
27g Seale of the Rivertant> 3 eee See eee 
(advances to cover the postal deficit). yng ne Syne ae A, at 
expemiitures of the Department, Service Fund, are 

<a tip bases of-cuah semeanes aad eames a Ue Oe eae 


of the Department. 
Consists of expenditures of the Department of Commerce except thore 
“Transportation "; the 


Agency; and funds appropriated to the President for the expansion of 
defense production, 


Incluiles expenditures for executive departments and other agencies 
not included eleewhere end for legislative ani juiicial functions. 
Less than $500,000 

Revised. 












TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 



















































































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust wnt Net investments of of securities of Government 
or month amd other Net receipts, or Expenditures Government agencies in agencies in the market 
transacti expe ares (- Receipts (other than net | public debt securities 
<a v/ mist (-) investments) Guaranteed Not guaranteed 
WONT. cccccccccccccccecccccecs -1,103 2,619 6,244 3,625 3,362 387 -28 
1948...... eecencececcecoces -29k 2,658 6,515 2/ 3,857 3,060 16 -123 
1949..... duceddanceegeese -495 1,890 5,714 3,824 2/ 2,311 46 28 
ITD. ccccocccccccccccocccocce 99 -281 6,669 6,950 -4o2 8 14 
Whccasasccceceasccacosncece 679 3,852 7,796 3,945 3,557 -10 -374 
WB. cc ecdosdccscedscccececces 147 3,855 8,807 9952 3,636 -16 88 
New reporting basis: 3/ 
1953. cccccccccccccccecocccece 435 3,760 8,929 5,169 3,301 -7 32 
WDSh. ceececcsescrecscecereces 328 2,386 9,155 6,769 2,054 -29 33 
1955 (Bat. ).ccoccccsecccevecs -183 1,496 9,804 8,308 2,454 31 -806 
I9FB (Rebs desccccsccocccccocs 641 2,390 11,283 8,894 2,751 20 “1,022 
LPF UTANUATY..sseeeecsecesecs 36 83 233 316 -75 1 27 
February ....sececscecese 410 58 993 la 56 * u:8 
MBER. o cccccccccecccccce 193 222 Goh 601 -30 -1 60 
APYI1L...cccccececccccecs ~427 -331 479 810 43 “4 57 
MPocccccecsccececccvcce 394 662 1,230 568 391 <1 -122 
MMnd co deccess ansdseeee 13 790 1,448 658 809 -1 -31 
TULF oc ccccccccccccoccces -169 227 434 660 -91 61 27 
MMB cccccccccececccce 304 697 1,224 526 3 4 90 
September......ssecesees -121 -331 457 788 -48 ol -161 
October. ..ssecccsceseses 311 -430 370 800 “142 5 28 
November... ...ssceseeeses 391 52h 994 469 167 “1 -32 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; 1/ Excess of receipts, or expenditures (-). 
actual figures on the new reporting basis are from the new "Monthly State- 2/ Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
ment of Receipts and Expenditures of the United States Government” (see 3/ As announced February 17, 1954; see page 1 footnote 6 
footnote 3); estimates are based on the 1956 Budget document, released * Less than $500,000. 
January 17, 1955, including effects of proposed legislation. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal 0ld-Age Railroad National Service | Government Government Other trust 
Fiscal year Total and Survivors +t: Unemployment Life employees’ funds and 
or month ” Insurance Trust — - Trust Fund _—. SErarane Insurance retirement accounts 
Funt Fund funds }/ 2/ 
INT .cccccccccccccccccss 6,244 1,623 323 1,289 1,504 134 578 792 
Wisc swdsde cvsiccovctuac 6,515 3/ 1,807 197 1,313 THO 90 504 1,174 3/ 
19WD...006 Ceddecoceseose 5,714 1,924 625 1,173 690 ge 680 529 
We ccccccccceeccosecss 6,669 2,367 645 1,281 1,076 87 809 403 
WED. cccvccccesescsccces 7,796 3,412 678 1,542 684 86 850 545 
WPRcccve cocccccesspoces 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
We ccccocccceseeccoces 8,929 4,516 The 1,594 637 19 961 4O1 
weereccccceccocceese 9,155 5,080 T37 1,492 619 78 691 457 
199D (Bst.)cccccccceces 9,804 5,774 702 1,503 575 78 712 461 
1956 (Est.)....... Jedtee 11,283 6,799 Tl 1,712 621 75 gh5 401 
1954-January...... eeecee 233 8 1B 29 37 4 35 29 
FPebruary....esseess 993 621 Bu 17 39 2 45 28 
TPR ccesccscccice G4 609 53 20 4h 4 36 58 
ABBALs cccsccccccece 479 300 6 60 4o 3 25 43 
Wives sesedeccesss 1,230 TT 90 271 36 3 35 19 
TUNC. cee receceseces 1,448 105 136 122 193 45 264 -18 
Psd tscaecaton 434 228 20 43 34 3 61 45 
AUBUBE. ..ceeccecees 1,224 764 6 275 37 4 43 2h 
September.......... 457 287 47 12 32 3 31 45 
October... ssecceces 370 204 22 35 4e 3 29 36 
November........ eon 994 572 5 218 32 3 37 38 
| 
Source: See Table 1. Railroad Unemployment Insurance Administration Fund is classified 


1/ Consists of Civil Service and Foreign Service retirement funds. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 
tribal funds, island possessions, increment resulting from reduction in 
through June 1950 seigniorage on silver yi 
Thereafter any such seigniorage is 4/ 
Beginning with the fiscal year 1954, the 


the weight of the gold dollar, and 


under the Silver Purchase Act of 1934. 
inclujed under buiget receipts. 





as a trust account, instead of being handled through budget ac- 
counts as formerly (see "Buiget Receipts and Expenditures," 
Table 1, footnote 10). rs 
Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
As announced February 17, 195%; see page 1, footnote 6. 
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Table 3.- Trust Account Expenditures Other Than Net Investments 


TRUST ACCOUNT AND OTHER TRANSACTIONS 































































































(Im millions of dollars; negative figures are excess of credits) 
sw (e) Federal Ol4-Age| pasircea | Unemploy- | National Government Government Other Deposit 
oe id Fiscal year Total ani Survivors Retirement| 22at Service Life life employees* trust funds fund 
or month Insurance Account Trust Insurance Ingurance retirement and accounts accounts 
a Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
inteed 
an Wlenvcsvcccscee coo | 3,625 466 1B 869 282 67 323 ,°T3 372 
IGAB. .ccccccces eve 3,857 559 222 859 302 70 aby 1,234 367 
i csacccccccsce | Sr 661 278 1,314 348 61 222 526 4/ sty 
1950. ccccccccccccce 6,950 784 304 2,026 2,988 14 268 Foo 96 
WEE ceicsas Nednce «| 3,945 1,569 321 900 614 T1 Eyal -194 
19S2.ccccccccecece 4,952 2,067 391 1,049 996 8 300 413 -346 5/ 
New reporting basis: 6/ 
WPddscecccsccces coe | 5 2,750 465 1,010 588 2 363 Wh “529 
Wivccictcccecccse:| O90 3,405 502 1,745 623 147 412 495 558 
1955 (Est.)...-.0. | 8,308 4,459 581 1,712 534 86 AAT 599 -110 
1956 (Est.)....-.-- | 8, 4,968 590 13594 517 e 489 549 100 
1954—January..... o 316 = 4o 178 47 6 33 36 298 
Fe sbeed 4 5¢ 1ge 65 6 33 31 -2h7 
March....csees 601 299 4a 2h5 60 8 35 47 -134 
MEL .cacceces 810 301 ke 221 58 7 35 33 lie 
WP iakscccs ane 568 301 42 1ge2 53 7 34 37 ~98 
June. ees 658 306 ke 208 Ag 9 35 43 -32 
ii orcetie 660 300 9 179 45 10 34 ao “34 
August...eceee 526 295 Ay 180 45 7 36 47 -126 
September.... 788 382 43 1Te 43 7 35 21 8&6 
October...+e+e 800 357 had 153 by 6 35 33 127 
November...... 469 355 45 156 43 6 36 “37 “134 
Ree Source: See Table 1. Unemployment Insurance Administration Fund (see Table 2, footnote 2). 
1/ Consists of Civil Service and Foreign Service retirement funds. 3/ Exoluies net investments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 2 and 3). ; 
Indian tribal funds, expenditures chargeable against increment on 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 7, Includes transactions by the Air Force ani the Aray 
Beginning with the fiscal year 1954, incluies also the Railroad $/ As announced February 17, 1954; see page 1, footnote 6. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 
“io (In millions of dollars ; negative figures are excess of redemptions) 
Trust accounts, etc. 
Hational Government 
— Fiscal year |Federal Old-Age Government | Goverment | othe; cust| °*PoTstions 
or month Total =| total trust [ant Survivors on oe Uenglaguent ute | life employees’ | tunis ant. sg sc 
accounts etc. Insurance Trust Account Insurance retirement accounts 
v Font Laas funds }/ a/ 
3,362 3,362 1,194 148 hh3 1,234 60 28 « > 
3, 3 ,060 1,194 369 NY "61 32 363 4 : 
2,311 2,311 1,294 346 -160 353 32 7 * - 
, oe 2 ae eee Geers 
Mascascescesees 3,557 3,3! 3 
WP ccscesccssese. | SORE 3,355 1,950 hing 583 2h5 1 Gok 4 261 
New reporting basis: 4/ 
193 cccccccccecese 3,301 3,068 1,545 280 590 59 -2 588 9 232 
IGE. cecccdocecoce 2,054 1,688 1,522 202 -2h8 23 65 252 1 366 
1955 (Est.)..eseee 2,454 2,192 1,963 U3 -209 40 -9 262 2 262 
1956 (Est.)..cccee | 2,792 27553 1,850 138 221 16 -2 239 2 198 
1954-—January..+o+s - -343 “146 28 -150 -10 -2 2 4 268 
February... % 27 39 32 -20 -20 a4 2 -1 28 
March....eeee =30 69 165 2 -225 -20 a4 2 5 39 
April. .cccces 43 4 26 -34 -160 -20 “4 2 16 2 
MOY sccccccces 391 330 229 48 si) -20 -4 1 _, 62 
Tunes sececece 809 878 516 66 -60 U3 33 210 10 69 
TUYsccccccce 91 “104 ‘70 “45 -150 - 5 32 +6 B 
August..scees 311 280 150 38 105 -10 3 1 -1 30 
am September.... 48 81 & . 155 -10 3 2 2 32 
October... -1h2 -132 2h -32 -120 - 3 31 15 9 
November..... 167 12 - 5h 62 3 2 1 1 55. 
Source: See Table 1. 3/ Consists of net investments of corporations vhich for prior 
1/ Consists of Civil Service and Foreign Service retirement funis. years are incluied in Table 3 under “Deposit fund accounts (net)"; and 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net investments of wholly owned Government corporations end agencies, 
with that year, incluies also investments of other accomts which for which for prior years are incluied in budget expenditures. 
prior years are incluied in Table 3 under "Other trust funds end 4/ As announced February 17, 1954; see page 1, footnote 6. 
accounts” and "Deposit fund accounts (net).” * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 











follow the method used previously for deriving cash income 







































The cash income and outgo of the Treasury shown in 


Table 1 consist of cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily 
account of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table 
in line with the new reporting basis of the "Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury." Effective penditures instead of deriving separately the cash budget 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. 
Geposite and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two 
and other transactions are now reported once each month respects. Certain corporation and agency transactions in 
in the "Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the United States are included in 
issue of the “Treasury Bulletin"), the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables 
have been revised to the basis of ceposite and withdrawals which follow. Other differences arise because of the 


by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 
in the old Daily Statement but not cleared through the Statement ) and checks paid (Daily Statement ) for expendi- 
Treasurer's account. The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- Clearances (Daily Statement) for receipts. Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 
included during that month in one statement but not 

In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other, These differences 

the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for 


actions which formerly appeared in the old Daily Statement a given reporting date it is necessary to include an 
and now appear in the new Monthly Statement. These tables adjustment figure to cover them. 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 






































Cash transactions other than borrowing Het cash borrowing Increase, or Memorandum: Het 
yn Cash Cash - eth om rad in ees, of monetary 
deposits withdrawals por. ems Po (- borrowing (-) cash balance / 
1s orcvecececcceses 43,990 36,926 6 665 -19,395 -10,930 2/ 60 
Pia vec crcoveasecccesace 45,399 Raped 8,956 “7,333 1,624 37 
BID 6s cccccccsescecscse 41,628 ko, 1,160 2,621 -1,462 46 
MID i vcccccsocvesdoseeces 40,970 43,087 2,117 4,163 2,047 25 
PR vise cccastenckertek? 53,439 45,726 7,7 5, 87% 1,839 43 
WB ccoccccscesssmaseces 68,093 67,786 307 695 -388 68 
New reporting basis: 3/ 
1953 ccecccccccecccccccecs 71,345 r 76,407 r ~5 ,062 2,763 2,299 56 
Sgdecccccecessebaoens 71,815 r 71,974 r -159 2,255 2,096 B 
9793 69,090 2,387 621 “1,766 45 
68 ,836 68,243 594 ad 35 
19Sh—Tammary...sceceseses 4 ,609 4, 752 -1ke “391 -533 4 
Potruary....sesesees 6,530 5, 1,234 -290 bh 10 
March. ..ccccesecerss 12,260 6,237 6,023 ~4 ,656 1,366 16 
GWE cecssccccesoce 3,036 31303 2,267 699 -1,567 9 
WP vacccsscccsoscess 4,882 »22 “1,347 2,046 700 4 
TURD ccccccccccoceces 11,265 J 4,384 -3,104 1,280 1 
TULF scecccccecececes 2,956 5,142 2,186 -356 2,542 2 
AUgUBt..seeceseceees 5,375 1, 2,412 3,645 1,233 A 
September......s0++ 5,280 5,364 Bors “229 313 3 
October. ..scsseseees 2,617 5,095 2,478 3,996 1,518 2 
November....sseceees 5,122 4,385 7 641 4 
December....sseceees 4,617 6,396 -l, 345 2,124 2 
1955 to date....csececeee 25,968 34,170 6,202 6,615 “1,587 16 
Source: Actual figures through 1952 are based on the old Daily Treasury State- shown in these tables, but is excluied from the Bureau of the 
ment; actual figures on the new reporting basis are based on the New Daily Buiget figures for “Receipts from the public.” 
Treasury Statement, except the memorandum item, which is from the new In addition to this decrease in the balance in the Treasurer's 
“Monthly Statement of Receipts and Expenditures of the United States Govern- account, the Exchange Stabilization Fund was drawn down by 
ment} estimates are based on the 1956 Buiget document, released January 17, $1,800 million for subscription to the capital of the Inter- 
1955, including effects of proposed legislation. national Monetary Fund. 
1/ Consists of seigniorage on silver and increment resulting from reduction in 3/ For explanation, see headnote. 


‘hie item is part of the cash buiget receipts r Revised. 
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TREASURY CASH INCOME AND OUTGO 





Table 2.- Derivation of Cash Deposits 




















































































Lncome 
Daily (In millions of dollars) 
table Fiscal year Recei Plus: Soncash items deducted 
1 ex- or month mn from buiiget receipts - excess 
Buiget (net) 1/ Trust sccomt Total profits tax refund 2/ 
udget 
WAT ir ccccscccesssdsgecesdccvececccceccecscascses 39, 706 6,264 46 ,OB0 -39 
ns -bsosmnanbelhtarcddebsosaouse paniecenins 42,488 6,515 48,003 -10 
SRE psbivilbnsade -ctansecaeseannanaandics 31-638 5, Tis 43,420 “4 
6 ‘ein Bi sccsaresdedbices denuntisaticiissauwrastcunen 495 6,669 43,164 | 
Mc cchiwalnpebskdeideielteese4saneeeeenmeianen 47,568 7,796 55,364 “1 
ne in 1952. ceccccccccceccccccccsccecccevesccesesecesose 61,391 8,807 70,198 “1 
nt of New reporting basis: 3/ 
Tisavccscocsp dpecbsiogensscovéncsoabiidanedhed 64,825 8,929 3,754 = 
oa 7 ice rcansoch<issitbuscedosccedhaamdann asta 64,655 95155 3,612 * 
mv. 
- SINE CBG.) 5 ccccccndececesdsocedcecsenbbalacon? 59,000 9,804 68,804 ” 
gures 1956 (Est.).ccccccccccccccccevcvcccccccsccesecece 60,000 11,283 71,283 * 
ables IPSbTamuary...cscceccsccccccccccese 3,033 233 5,266 - 
Fe weseocevccgesecessess 5, bh 993 6,437 bd 
P the lsd sochetensttheertseks 123434 Bek 12,258 . 
ithly BNE..o cs cgecpacdbilinaesoctsoondiinecssnl 2,752 479 3-229 : 
= MAY cccccccecccccccccecccccccccecccoceccsoces 3, 592 1,230 
_ Gian socccchigatectichetnaeaccckdtbesssenen 10,644 17448 12,092 * 
ous Mil cuncnepabsniedhadcceeukestebiahannaten 2,827 434 3,261 * 
8 an MN occccoccviccisocsccscéccccsdhnesoosees 3,911 1,22h 5,135 ? 
Se bebesdadedebeneccsdoccsanbeoeresiie 4,951 457 5,408 ? 
y be 
QUOGRERs ccc cccncsscocsccceseocespesacooséns 2,639 370 3,009 Kg 
not rates. aciensdhericneseonceipaicocostd 4,201 994 5,19 * 
noes 
for 
e an less: Interfund transactions b 
Transfers Reimbursement Adjustment 
Fiscal year budget . deductions to budget from Interest payments Total for differences — P 
or month to trust for employees’ | trust accounts | By Tr 7 | To Tx 7 Other interfund in reporting deposits 
account retirement 4/ to trust by Goverment | 5/ transactions pases 6/ 
accounts agencies 
po reer re 1,105 259 16 646 105 272 2,402 - 43,590 
elias IDUB...eeecece 455 236 r 14 746 12 1,030 r 2,594 ~ 45,399 
WA i vicceccve 366 327 r 2h 841 33 188 r 1,778 - 1,628 
1990. ciccoseve B4r 358 r 17 880 B 30r 2,192 - 40,970 
ary Wi icevcsess 397 378 r 21 892 87 148 r 1,923 - 53,439 
IG52 écccccese 567 4 r 987 100 Br 2,104 - 68 ,093 
oe New reporting basis: 3/ 
1953 -cccccccce 62 r 420 r 66 1,094 14h r Tr 2,194 r +215 71,345 r 
WP. capsieuse 164 r 430 r 76 1,188 2elr wr 2,097 r 10). 71,815 r 
1955 (Est.)... 161 436 86 1,220 174 2h 2,101 - 66 , 703 
1956 (Est.). 431 501 87 1,227 187 14 2,447 - 68 ,836 
1954-Jamuary.. 3 34 6 2 36 ~ 82 -575 4,609 
February. 5 4h - 2 28 rR 91 184 6,530 
March.... 6 35 6 15 1 bd 64 66 12,260 
April.... 9 2h 3 29 3 - 68 “125 } 036 
May. cooee 5 33 2 3 1 - 45 104 
Tune. ..ee l7r hlr 3 799 36r 2r 898 r lr 1a 
Tuly.ceee 56 2r 3 * 30 r Rr 130 r “174 r 2,956 
August... 4r hlr 2 1 1 ~ 4g 289 5,375 
September 1 31 54 1B 2 - 100 28 5,280 
October... 9 29 10 27 nd - Th -318 2,617 
November. 1 36 2 1 17 - 58 “14 5,122 
Source: Actual figures through 1952 are based on the old Daily Treasury State- 4/ By Federal Ol4-Age and Survivors Insurance Trust Fund through 
ment; actual figures on the new reporting basis are based on the new October 1948, Thereafter incluies also reimbursements from the 
“Monthly Statement of Receipts and Expenditures of the United States Gov- District of Columbie and Panama Cenal 
ernment"; estimates are based on the 1956 Budget document, released 5/ Includes proceeds of ship sales carried in trust accounts — 
Jenuary 17, 1955, including effects of proposed legislation, The Monthly allocation to budget receipts from sale of surplus property, trans 
Statement figures for a given month appear in the Bulletin issue fers between trust accounts, and payment of earnings or repayment 
following that which carries corresponding Daily Statement figures in of capital stock to the Treasury corporations not wholly owned. 
Table 1. Figures for 1947 and 1948 include $53 million and $8 million, re- 
iniiaatai For further detail, see "Budget Receipts and Expenditures," Table 1. spectively, of armed forces leave bonds redeemed for insurance 
2/ Deduction from budget receipts of the tax refunds represented by these premiums; after August 31, 1947, these bonis were redeemable for 
bonds is treated as a noncash deduction at the time of issuance of the cash, 
bonds and as a cash deduction at the time of redemption of the bonis 6/ For explanation, see headnote., Excess of receipts on Monthly 
(see Table 4); net issuance, or redemption (-). Statement basis is deducted. 
3/ For explanation, see headnote. * Less than $500,000, 
r Revised. 

















TREASURY CASH INCOME AND OUTGO 





Table 3. - Derivation of Cash Withdrawals 
(In millions of dollars) 



















































































Less: WNoncash and other expenditures reflected 
Expenditures Lees: in debt transactions 
Interfund Interest Net investments in Net redemptions 
neo Da twt n Exchange trans- earings 2 public debt securities of obligations 
Buiget accom Stabili- actions bonds and Quant of Government 
pe ane a a (Table 2) Treasury pA and egencies in the 
2/ Fund 3/ bills 4/ accounts agencies 5/ | ™rket 
Gat 1,026 47,405 2,402 469 3,362 177 359 
6, | 4O, 442 2,59% 559 3,060 469 “107 
6,209 45, Gis 1,778 580 2,312 319 Th 
| & | telia | 8 lag | # s ! 
B25 8 UR 308 719 3,355 261 Te 
8,495 8 Ge, Tal 2,194 r 719 3,068 232 25 
8/808 -109 74g 2,097 F 52h 1; 366 i 
1955 Pit loreirenee 63 , 50% 9,987 -200 73,291 2,101 550 2,192 262 -T15 
1956 (Est. )..ccseeee 408 10,642 -100 72,950 2,447 450 2,553 198 -1,002 
1954—Jenuary....+++- 5,218 269 -2 5,476 8 B 343 268 28 
Fobruary...ss++ 4, 707 50h - 5,291 91 17 27 28 117 
March..seceeeee 5,555 631 -39 6,147 64 10 9 39 60 
5,296 906 13 6,215 68 20 a 2 53 
5,203 837 -33 6,007 45 ae 330 62 -123 
7,308 1,436 - 8, The 898 r 76 878 49 -32 
PBPFoccecsoicce 4,827 603 31 5,399 130 r Tl “104 2B 34 
Iuauthaccseccee 6,731 920 6 7,068 W9 39 280 30 83 
September...... 5,019 578 -n2 5,485 100 58 -81 32 163 
4,857 681 4 5,532 Th 51 -133 4 23 
3,8he 603 9 i, 436 58 45 112 5 -33 
Les Boncash buiget expendit: ~ 5s ~ft A 4.3 
Ch ures Memorandum: 
involving issuance of public debt hg mew wang Interest 
securities 7/ Total | Changes in To excluie rities by Government Equals: || payments by 
- | accounts ad justments Ret Cash Treasury to 
Fiscal year deduc agencies, adjusted in ad justmente 
or month tions | necessary applicable Table & 10/ pplicable with- Government 
Armed tea | Notes issued reconcile to | to deposit bn > drawals || corporations 
forces pene ce | t2 Interna~ Treasury cash| transactions | Transactions to with- not who 
leave tional Bank 9/ in Table 2 | not cleared | other drawals owned 
bonds vente and Fund through 
Treasurer's eGepeneasee 
account 
Wii accvcesdoest eae <8 1,366 9,919 555 - -7 - 562 36,924 25 
DNB. .cccesesese| 71,229 ok =350 4453 507 - 52 - 455 36,443 2h 
IND. ccccccscese -164 “2 25 4,871 -366 - -108 - 475 468 29 
1950. ceccccccecs 35 ~ 41 2,342 483 - 48 - 551 43 ,087 32 
Wisskececcece -160 -1 - 5,572 21 - “19 - 135 45,726 31 
WIR ccccccccece 68 -1 . 6,522 4o1 - -170 - 232 67, 786 34 
New reporting basis: 6/ 
WB eccccccececs “2k -1 - 6,21hr 250 215 -155 - -119 76,40Tr 37 
eocvcccccece “1h -1 - 4 ,665r 303 101 27h 17 148 71,9743 ko 
1955 (Eat.)..... -10 * - 4,320 ug - - - ug 69,090 51 
1956 9 5 * - 4,61 +47 - - 67 68,283 55 
1954—January.... -1 * - 107 9 4 @1 -12 617 4,751 * 
February... -1 * - 280 135 -he 8 285 5,296 - 
March....+. -1 * - 102 160 66 52 19 1ge 6,237 1 
APTAl. cee. -l * - 183 593 -125 -2k 4a -728 5,303 5 
MOY oseeseee = * - 357 511 104 -38 1 579 6,228 * 
Fume. . esse “1 * - 1,75lr “146 Tir 25 -1 -lllr 6,881 16 
TUly.cseeee “1 * - U3r 97 = -39r 3r -llir 5,142 * 
August..... el * - 480 222 ~28r 18r 601 7,788 * 
September... oe * - “33 21 -28r -or -ll?r -1T 5,364 1 
October. ... -1 * - 5 -104 -318 “Tr -r = 5, 8 
November... ad * - 237 209 “14 -1 ae) 4,3 1 
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TREASURY CASH INCOME AND OUTGO 








Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars; negative figures indicate net repayment of borrowing) 




































































Mjustments for differ- 
ENG Lees: Tess: Het Less: Issuance of public debt Plus: Net seles of|/ ences in reporting Equals: 
tons Public | Interest | i2restments in securities involved in expendi- obligations of bases for net trans- | Net cash 
ons debt in- public debt tures of other accounts or in Government agencies |sctions in securities | borrowing, 
nt od securities refunds of receipts Totel | in the market Government agencies | °F 
the Fiscal year crease, | savings deduc- 3 repayment 
or month or de- — By Shane — of 
fae crease Armed Hotes to Excess Guaran- * Transeotions borrowing 
(=) | Preamury | Fruet | BY Gore | forces | Adjusted|Inter- | profite teed quem, | 8 Sa | ane (-) 
ville on des] leave | service |national | tax securi- | teed bet cod 6/ 
2/ sccounte | | bomda | bonds 2/!Benk ani | refund ties wm) << | 
2/ Funi 2/ 3/| bonds 4/ ties 
69 3,362 1TT 1,793 8 2,140 -39 7,893 -387 28 sd f " “19,395 
559 3,060 69 |-1 a -913 -10 1,39% -16 123 52 - *7,333 
580 2,312 319 - 2 -123 “4 2,916 -46 2 -108 - 2,621 
57 405 Zi 3) 2 166 -1 334 8 “14 68 - 4,163 
638 3,369 -160} -1 13 -1 4 Obey 10 37% “79 - -5, 87% 
TI9 3,355 281 68} -1 9 “1 4,336 16 88 “170 - -695 
° n9 3,068 | 232 Qh} 1 28 * 4,023 1 32 -155 a 2,763 
195k....c0006 | 5,289] Soh 13688 | 366 wa) a 109 * | 2,67 29 -33 27h 17 2,255 
1955 (Est.).. | 3,080] 550 2,192 262 -10 * 200 * 3,194 -31 806 = 621 
1956 (Est.).. | 1,700} 450 2,553 198 5 * 100 * 3,296 -20 1,022 - 
1954—Jan..... -320 B =343 268 “1 * 12 * 10 “1 27 21 -12 -391 
Feb...00 wr 17 27 28 “1; * ~ * T2 * “118 whe 8 290 
Mar.ese. | oS, 10 49 39 -1 * 39 * 17 1 -60 -2 19 “4,656 
AP. ceee 811 20 ke 2 a1 * -13 * 49 4 57 ~2h 
May.ceo. | 2,428 Ly 330 62 -1 * 33 * 468 1 122 38 * oat 
Tune.... | -2,215 76 878 69 -1 * - * 884 1 31 25 “1 3,104 
July... 276 Tl “104 B “1 * 31 * 10 -61 27 . =39r r -356 
AUgeeeee | 3,971 | 39 280 30 -; * -16 * 333 6 ~90 eh 3,645 
=r Sept.... ~145 58 81 32 -1 * 112 * 221 1 161 -11?r 229 
Oct. cee 3,942 51 -133 49 -1 * 6 * 86 5 28 “Tr -r < 
‘ Nov.esee 101 45 ne 55 * * 9 * 221 1 32 | a) ~96 
y Source: See Table 2. budget receipts at the time of issuance ani as a cash deduction at the 
*) 1/ Accrued discount on savings bonds and bills less interest paid on time of cash redemption; net issuance, or redemption (-). 
savings bonds end bills redeemed. 5/ Net investments of Government agencies in public debt securities and 
ns 2/ The issuance of these securities is treated as a noncash buiget expeni- net sales of obligations of Government agencies in the market. 
iture at the time of issuance and as a cash buiget ture at the 6/ Includes borrowing through Postal Savings System. 
time of cash redemption; net issuance, or redemption (-), 1/ ¥For explanation, see headnote. 
~ See Table 3, footmote 3. * Less than $500,000. 
4/ The issuance of these securities is treated as a noncash deduction from r Revised. 


Footnotes to Table 3 


2/ 
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DEBT OUTSTANDING AND TREASURER'’S ACCOUNT 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 























































































































Emi of Total outetanding Interest-beering debt Matured debt and debt bearing no interest _ 

coe Publi teed ‘ Publi teed —— securi 

year or c Total c Total ° 

month seen 2/ debt securi- debt securi- Total | Matured me Other | ties 2/ 

ties 2/ ties 2/3/ Fund 4 5s/ (matured ) 
Ws adceds sce cee 258,376 258 ,286 90 255,197 255,113 83 3,179 3,173 231 1,724 1,218 6 _ 
SR sicdinedactes 252 | 366 252,292 B 20,132 250,063 69 2,238 | 2,229 280 1,161 "788 5 1 
WM scssavcncccces 252,798 252,770 27 250, 250, a4 2,012 2,009 245 1,063 701 3 1 
| RIT 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 2270 613 2 i 
Mlbeccechbeses nae 255,251 255,222 29 252,879 252, 27 2,372 2,370 512 1,283 575 2 : 
GS PORTS 259,151 259,105 ae 256 ,907 256 ,863 aly 2,2h5 2,2ke 419 1,27% 550 1 | 
Ne Bass 266,123 266 ,O72 52 263,991 263 , 946 51 2,126 2,125 298 1,302 525 1 1 
WR ncnasccevoces e 271,341 271 & 2990 268,910 8 2,352 2,350 437 1,412 502 1 2 
1 

Debdt peak: 

Feb. 1946.......| 279, 76% 279,216 551 276,451 | 277,912 539 1,313 | 1,302 238 - 1,063 12 i 
1953-December..... 275,206 275,168 6 272,956 | 272,881 ie] 2,208 | 2,267 436 1,340 521 1 2 
1954-January...... 27,924 27% B49 15 272, 706 272,632 TH 2,218 2,216 35% 1,352 510 1 

February..... 27s ,859 27% , 782 77 272,612 272,5: 76 2,267 2,246 385 1,352 509 1 
a See 270,312 270,235 vai 267,899 7,823 76 2,413 2,412 515 1,391 506 1 
P|) ee 271,127 271,087 80 268,934 268,855 9 2,193 2,132 308 1,378 505 1 
stint ctor 273,555 273,475 80 271,359 271,280 2 2,196 2,195 280 1,412 504 1 
June... ..ee0s 271,341 271,260 & 990 268,910 2,352 2,350 437 1,411 502 1 
BOS. cv cces se 271,005 270,984 22 268,699 268,682 19 2,305 2,303 362 1, ese 499 2 
fugust....-.. ’ 2955 27 272,719 272 ,693 26 2,263 2,262 yl 1,426 495 i 
September... 27% 838 274,810 29 272,467 272, 440 27 2,371 2,370 339 1,538 493 1 
Ootober...... 278, 786 278,752 34 276,432 276,400 3 2,353 2,352 318 1,55 490 1 
November..... 276,888 278,853 34 276,545 276,512 33 2,343 2,342 299 1,553 490 1 
a 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The ; 
L/ Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similar notes issued to the Internetional Bank and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included under “Other.” 
Y For current month detail, see “Treasury Survey of Ownership." 5/ Includes savings stamps, excess profite tax refund bonis, romeg | 
4/ Special notes of the United States issued to the International items, and notes issued to the International Benk (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, Vor current month detail, see "Statutory Debt Limitation," Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Total 
Bet of ps rts Marketable Honmerketable e 
ise Dearing Total Treasury bond Treasury Speci 
year or |public | public qunees * | other v. 8. | treasury | freesg|bonds, | oener| 18eu0e vm 
month debt issues | Total | Bills | icates | Motes | Bank Bank re-| bonds | Total | savings| savings | jsaye | invest- 1 
eligi- |strictea| 2/ bonds notes bonds | ment i 
ble / series 
19ST... sees 255,113 | 227, 747| 168,702| 15,775 | 25 8,1k2 | 69,686 | 89,636 | 166 | 59,045| 51,367| 5,560 | 1,793 - | 325 | 27,366 2 
1988........ 250,063 | 219,852 | 160,346| 13,757 | 22, 12;375 | 62,805 | 49,636 | 166 | 59, 53,27%| §)398 563 999 | 316 | 30,201 ’ 
1989......6. 250,762 at 155,147] 11,536 et 3,596 | 60,789 | 49,636 | 162 | 62, 56, 4, 396 954 | 369 | 32,776 1 
GME 255,209 | 222, 155,310] 13,533 a’ 20,408 | 53,159 | 49,636 | 160 | 67,564) 57,536) 8,72 297 954 | 285 | 32,356 2 
1951....+.4. 252,852 | 218,198) 137,927) 13,614 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281/ 57,572) 7,818 47 | 14,526 | 319 | 34,653 i 
GIB. .c0ee --| 256,863 | 219,124) 340,407) 17,219 | 28,423 | 18,963 | 48,200 | 27,460 | 1k2 | 78,717| 57,685| 6,612 - | 14,086 | 373 | 37,739 1 
1953...++- . 263,986 223,408} 147,335| 19,707 | 15,854 | 30,425 | 63,980 17,265 124 | 76,073| 57,886) 4,453 - | 13,268 | bk7 | 40,538 
TE. doses: ,910 ,681 | 150,354| 19,515 | 18,405 | 31,960 | 71,706 | 8,672 | 96 | 76, 58,061| 5,079 - | 12,775 | 412 | 42,229 . 
Dedt peak: 

Fed. 1946.| 277,912 | 257,016/ 199,810/ 17,032 | 41,423 | 19,551 | 68,207 | 53,427 180 57,206| 48,692 8,043 - - 471 | 20,897 
1953-Dec....| 272,881 | 231,68%/ 154,632| 19,512 | 26,386 | 31,406 | 63,820 | 13,400 | 107 | 77,053) 57,710} 6,026 - | 12,902 | 426 | 41,197 
1954—Jan....| 272,632 | 231,623| 154,631) 19,512 | 26,386 | 31,419 | 63,820 | 13,398 96 | 76,992| 57,736) 5,956 - | 12,889 | 412 | 41,009 

Fed....| 272,536 | 232,466| 15%,500| 19,510 | 25,278 | 26,866 | 7,07» | 8,675 | 96 | 76,965| 57,797| 5,887 - | 12/870 | 10 | 41,070 
Mar....| 267,823 | 226,821/ 150,081) 21,013 | 19,377 | 26,767 | 7%,134 | 8,67% 9% | 7%, 57,902| 5, - | 12,866 | 411 | 41,002 
Apr....| 268,855 | 227,806/ 151,104] 22,014 | 19,377 | 26,809 | 74,133 | 8,67% 96 | 76,702) 57,967} 5,500 - | 22,826 | 422 | 42,049 
May....| 271,280 | 229,913| 153,325) 22,019 | 18,577 | 31,923 | 72,036 | 8,67% % | 6, 58,025, 5,344 - | 12,812 | 407 | 41,367 
June...| 268,910 | 226,681/ 150,354) 19,515 | 18,405 | 31,960 | 71,706 | 8,672 | 96 | 76,326) 58,061) 5,079 - | 12,775 | saa | 42,229 
July...| 268,681 | 226,528) 150,342) 19,522 | 18,405 | 31,964 | 71,706 | 8,671 & | 76,186| 58,005) 4,993 - | 12,71 | 417 | 42,152 
dug....| 272,693 | 230,214| 154,020 19,508 | 18,277 | 32,967 | 75,511 | 8,671 | 8 | 76,19%| 58,078| &,909 -| 12,767 | sag | 42;479 
Sept... 272,440 230,033 maa 19,510 18,184 32,001 75,512 8,671 & 76,070 56 ,088 4,829 12,734 41g 42,407 ee 
Oct....| 276,400 | 234,161) 158 19,509 | 18,185 | 36,168 | 75,512 8,669 & 76,01%| 58,126 4 766 -| 12,701 | 822 | ’2,238 
Nov....| 276,522 | 234,260| 158,152| 19,507 | 18,188 | 36/196 | 75,512| 8,668| 8 | 76,008) 58,186| 4,708 -| 12,693 | es | 42,352 
} 
Source: Daily Treasury Statement. of collateral; (3) they may hold a limited amount of h i 
1/ Issues vhich commercial banks (banks accepting demand deposits) are not for trading purposes. For the date when each issue still - 
permitted to acquire prior to specified dates, except that: (1) con- stricted becomes bank eligible, see "Debt Operations,” Table 1. 
currently with the 4th, 5th, and 6th War Loans andi the Victory Loan, 2/ Consists of postal savings and Panama Canal bonis. 
they vere tted to subecribe for limited investment of their savings 3/ Consists of depositary bonis. 
deposits; (2) they may temporarily acquire such issues through forfeiture 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 


















































4 eens store, | veteral | Old-tge | Savings | cvt-reest | Goverment pavtons | Poste | Ratlrosd| Unemploy- 
End of fiscal Total Insurance home ani ani Loan retire- life Life Savings Retire- ment Other 
year or month Corpore- | oan Survivors | Insurance | sont Insurance | Insurance | WStem | ment Trust 2/ 
tion banks Imeurance | Corpora- | funis Fund Fund V Account | Fund 
> a Trust Fund | tion 
jd | i 27,366 408 - 7,104 62 2,460 1,256 6,47 1,628 806 7,142 30 
19HB...eeeeeeee 30,211 sho 37 7,709 T% 2,823 1,286 6,935 1,912 1,37 7,500 u 
IGN9. 2-2 -seeeee 32,776 666 7 91008 95 3,270 1,318 7,2 1,992 1,720 Pxe 1 
1950... .-eeee -| 32,356 808 ug lo, R 3,817 1,292 5,342 1, 2,058 x 6 
WR vc ctswentas 34,653 868 Tl 12,096 4,392 1,300 5,436 706 2,414 7,266 13 
MRR. eposatsre 7 888 50 1s, 087 us) 5,014 1,300 5,191 552 2,86 T45 9 
Mb ess <endaes 0/538 846 50 15,532 61 5; 1,299 5; ise ; : 32 
IGS... 2eseeeee 42,229 &e 232 17,054 & 5, 05% 1,234 5,272 213 3,345 8,024 2h 
1953-December.. | 41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
weimres:|| tee | 8B | mm | Bee | & | xe; | tas | 38 | me | Ye] Be |X 
. i 3D, 
March..... 41,002 880 228 16,063 65 5,687 1,209 5, 272 3,262 8, 22 
April..... 41,089 885 232 4, 66 5,645 1,205 5,149 251 3,232 8,025 49 
asst tem 41,367 681 237 4, 68 5 Ook 1,201 5,129 229 3, 8,104 55 
June. ...++ 2 ,229 892 232 17,054 Ba 5 85% 1,234 5,272 213 3,345 8,024 24 
July...... he, O92. 248 17,126 8 5,887 1,229 5,272 220 3,300 7,81% ad 
August.... | 42,479 892 267 17,27T% & 5,688 1,226 5; 213 3,3. 7,979 TT 
September. 42,407 893 246 17,357 & 5,886 1,223 5,252 206 3,3 7,824 ge 
October... 2238 eke 17,333 86 5,917 1,220 5,252 186 3,310 7,TO% g2 
Novenber,. | 42,352 Se 262 17/333 88 5,918 1,218 5,289 16% 3,368 7, 166 108 
Source: Deily Treasury Statement. funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
~~ 1/ Includes Canal Zone Postal Savings Systen. Insurance Fund. 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 




















Computed annual interest rate 
; Public debt 
~ ies a. eee Marketable issuss Hon- —_ 
der ering Total market- ecourt 
ecouri- | Puvt'*| total | Bille | Certit- sent Toe ia 
1 ties debt 2 3 neared Botes oe cag v 
J 
2.107 | 2.107 | 1.871] .3& -875 | 1.448) 2.307 2.593 2.510 | 1.758 
2.18 | 2.18 | 1.942) 1.014 1.042 1.208; 2.309 2.623 2.568 | 1.92% 
a 2.236 2.236 | 2.001} 1.176 1.225 1.375| 2.313 2.629 2.596 | 2.210 
2.200 | 2.200 | 1.9568| 1.187 1.163 | 1.3¢4| 2.322 2.569 2.589 | 2.68% 
| 2.270 | 2.270 | 1.981 | 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
, 2.329 | 2.329 | 2.051] 1.71 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
) 2.438 | 2.438 | 2.207| 2.25% 2.319 1.754 | 2.362 2.720 2.746 | 2.575 
2.342 | 2.342 | 2.083 843 1.928 | 1.838] 2.640 2.751 2.671 | 2.547 
: 2.424 | 2.414 | 2.170] 1.510 2.482 | 1.765) 2.393 2.725 2.74%7 | 2.551 
| 2.412 2.412 | 2.166 | 1.465 2.482 1.765| 2.393 2.733 2.746 | 2.551 
2.416 | 2.416 | 2.168} 1.326 2.319 | 1.831] 2.429 2.739 2.7ee | 2.550 
2.39% | 2.39% | 2.120] 1.128 2.263 1.832 2.430 2.742 2.Tee | 2.550 
2.380 | 2.380 | 2.097| 1.015 2.263 | 1.832] 2.430 2. Tek 2.743 | 2.549 
2.347 | 2.367 | 2.081] .959 1.934 | 1.839) 2.439 2.747 2.740 | 2,548 
2.342 | 2.342 | 2.063 843 1.928 | 1.838) 2.440 2.751 2.671 | 2.547 
2.33% | 2.334] 2.027] .725 1.928} 1.838) 2.440 2.753 2.671 | 2.689 
2.292 | 2.292 | 1.960 -T9 1.299 | 1.838) 2.626 2.755 2.667 | 2.633 
2.302 | 2.302 | 1.977 .899 1.292 1.838} 2.426 2.757 2.667 | 2.628 
2.298 | 2.298| 1.978; .9& 1.292; 1.813) 2.426 2.79 2.669 | 2.615 
2.300 | 2.300] 1.980; .998 1.292; 1,833) 2.426 2.761 2.667 | 2.618 















































in computing annual interest charge and annual interest rate. 
4/ The annual interest charge end annual interest rate on United States 
savings bonds are computed on the basis of the rate to maturity applied 
against the amount outetanding. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT eae. 
Table 5.- Treasury Holdings of Securities Issued by Government 7 
Corporations and Other Agencies / ur 
(In millions of dollars) ot 
Egat: ca aaa = th 
End of Commodity | Defense Import Betsenat Foreign poy Publio anit Electri- wong Tennessee th 
fiscal Total | Credit Production | Bank of Mortgage | Operations) pinence Housing | vinance | fication| Agri- Valley Other 
year oF Corpora- | Act of 1950/ Washington| Asscoia- | Adminis- e- | Adminis-| corpora- | Adminis- | culture | Authority! 9/ ag 
month tion 2/ 3/ tion 4/ | tration 3/| tretor 6/ | *retion | tion 7/ | tration 
: EA ; : >| 3a | 7%] ona +: SES 
- 914 - Tee - 337 1, 1,015 : 52 226 . 
- Ou - 964 1 349 1,456 1,261 65 49 100 ‘ 
158 1,040 1,549 1,097 30 489 27% 1,540 us as 207 
395 1,088 2,038 1,150 ood 655 197 1,752 131 39 178 Ame 
26 1,227 2, 1,189 61 655 159 1,950 171 3a 270 
TT3 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
501 1,502 2,396 1,196 ge 537 157 2,033 261 29 322 
ST 1,464 2,397 emf 98 509 157 2,088 2h1 29 321 
564 1,462 2,37 1, 98 417 157 2,067 206 29 321 
608 1,388 2,314 1,199 103 4o2 142 2,067 226 29 346 
625 1,393 2,234 1,199 103 296 ke 2,117 226 29 346 Ba: 
667 1,403 2,232 1,201 103 294 89 2,127 226 29 346 
TT3 1,347 2,233 1,203 103 215 1s 2,117 226 29 369 — 
798 1,330 7255 1,204 107 237 15% 2,136 197 19 37% Sor 
Sho 1,332 2,235 1,205 107 168 148 2,136 197 19 37% 
901 1,354 2,323 1,206 107 165 - 2,136 197 19 416 
a 1,354 — 1,207 17 165 - 2,176 222 19 416 
1,343 2,415 1,207 17 145 - 2,176 257 19 416 
was transferred from the Reconstruction Finance Corporation, ani 
The securities shown in this table were issued to the Treasury to fi- housing loans for educational institutions beginning July 1951. Notes 
nance Government corporations and other agencies with the Treasury issued to borrow for the Federal National Mortgage Association are eee 
debt operations. To v = under the oy em ye dh a ae te 4). 
dupli these seouri includ guaranteed luiles securities issued r ense uction fo) see 
Sas eobtaenaer te shown in pees banohns By ehuaines footnote 2); includes securities issued under Federal Civil Defense re 
2/ Consists of notes of the Secretary of the Interior (Defense Minerals Act of 1950 through November 1953, after which they were taken over by Put 
Exploration Administration), Export-Import Bank of Washington, the the Secretary of the Treasury, pursuant to the act approved July 30, = 
Administrator of the General Services Aiministration (defense materials 1953 (67 Stat. 230), and are incluied unier "Other." During September 
procurement), the Secretary of the Treasury (Reconstruction Finance 1954, under Reorganization Plan No. 2 of 1954, the remaining securities 
Corporation obligations prior to October 1953), and the Secretary of issued by the Corporation to the Treasury were transferred as follows: 
Agriculture beginning June 1954. $42 million to Export-Import Bank of Washington, $92 million to Federal 
ey Exoludes securities issued umier Defense Production Act. National Mortgage Association, and $14 million to Small Business 
From September 1950 through July 1954, consists of notes of the Housing Administration. 
v and Home Finance Mministrator issued to borrow for the Association. 8/ Yor Parmere' Home Administration program. 
Beginning August 1954, consists of liebilities taken over by the Q/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Asscoiation from the Administrator in accordance with Public Law 560, Owners® Loan Corporation prior to 1950, Virgin Islanis Company, ’ 
approved August 2, 195%, and notes issued by the Association under Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, Secretary 
authority of that act; and beginning September 1954 also securities of the Treasury (activities unier Federal Civil Defense Act of 1950 
transferred from the R truntion W4. Corporation (see footnote 7). transferred from the Reconstruction Finance Corporation) beginning 
Prior to September 1950, the Association was financed from funis of the December 1953, and Small Business Administration beginning r 
Recoustruction Finance Corporation, which owned the capital stock. 19545 unier agr with Veterans’ Administration for 
/ ted the predecessor Mutual Security Agency. direct loan program beginning August 1950; end interim revenue bond 
2) Genta ak asta hema 40 tame Oa ie chen ciaaniane gam, tp sak auereadiiinns tote coat an tte ae tion, & 1954. 
fabricated housing loans program beginning September when it Notes tending amount of $9,365 million, including interes 
” - _ were canceled on June 30, 1948 (6 Stat, 187). * 
Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
End of fiscal — Balanc 
0°: 
year or month Bullion, coin, and currency | Deposits in Federal Reserve Banks pone in Other taebalits powrons ot 
4 a 
Total Gola Other Available In process eae taries sa ss aed ¥ 
of collection / collections 
Sasatcteess 3,730 1,023 232 1,202 - 
1948... . 3,370 1,073 191 1,928 123 a * 283 38 Ha 
199. ; a 3; 1,082 219 438 103 1,772 309 392 3 "tO 
iiasenes 7en 110K i 338 258 5°68 380 Sie 3,937 
ee 7,482 1,009 194 333 355 ' 
Se seisvoches 3,106 sob 512 6,969 
— : << S 1 132 210 3,072 538 426 4670 
: ete Sess “ 192 27% 836 570 476 6,766 
pi ty ms reche: bond 160 3n6 132 3,358 536 437 4,577 Ons 
SEE she — 1p Oe 363 2,406 609 408 hk ,Ols 2a 
oes 2 pa 58 167 3,458 527 397 4,988 
a , 192 Tee se 4,379 572 467 6,355 
e| 7 ib ise ree ine ees es 39 «=C«| «(Star 
cata Tas . 19a 875 27h 4,836 570 76 67766 Tot 
piicainne 720 164 727 196 2,538 599 495 4,22 = 
saguat<..-| 3,808 500 172 51 101 4,078 521 426 5,457 Sou 
nee. 209 490 158 70% 170 3,469 538 364 5,145 1/ 
¢ ie 107 2 176 736 175 4,936 545 39% 6,663 
lovember... p 1B 698 137 5, 58h 545 318 7,304 
Source: . 2/ 0m account of withheld taxes and sales of Goverment ececurities. 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


STATUTORY DEBT LIMITATION 











except that thie amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1955, 
by Public Law 686, approved August 28, 1954 (66 Stat. 895). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 

































































/ aggregate $275 billion outstanding at any one time, redemption values. 
iain Table 1.- Status under Limitation, November 30, 1954 
<4 (In millions of dollars) 
226 Maximum amount of securities which may be outstanding at any one time, under limitation imposed by the act 
~ of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 1954.........ccescceccccrecceeese eseieies aeusseasees 281,000 
ix Amount of securities outstanding subject to such statutory debt limitation: 
69 U. S. Government securities issued under the Second Liberty Bond Act, as amomiled.......cccccscccccceccvccecevcesceres jncwesee e+ 278,323 
22. Guaranteed securities (excluiing those held by the Treasury)..........sscsccccccccccecccccecesecceseccssecesesereseeesesererens 34 
21 
21 Total cmount of securities outstanding subject to statutory debt limitation... .....cccecccercccserecererereserereseseseees ec ovececovcces 278,357 
a Balance issuable under limitation,.......csescsesece Dee Deaks bath bsR Dido dv tccdicccccadebevedecacsccepecces cépicsccdscoccoapepuete beacdietens 2,643 
69 
Th Source: Bureau of the Public Debt. 
T 
16 
~ Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
— Outstanding November 30, 1954 
8 (In millions of dollars) 
) Subject to Bot oubjeos to Total 
. Clase securi statutory debt statutory de’ tand 
limitation Limi tation — 
of Public debt: 
r aa securities: 
es Marke tab. 
: ce occccccccesccoces PPYYTTTTTITrTiTr ity orescccecccecccccccescces 19,507 od 19,507 
al See IEEE... cccnauhorheshensttonsednesiseccecncesseoueesa 18,184 - 18,184 
Treasury notes Jecedee dng bebe ds imaaUrs aN eheeVescenséoeedsecsess 196 - 36,196 
Treasury bonis - ~"penk eligible. . PTUUTITITIITT ITT TTT 75,512 - 75,512 
Senne See = - bank restricted ta sconknannitinhaatads Malasdidoosenecstiebides 668 ~ 8,668 
> Postal savings and Panama Canal bonds......... eT ee EAS ee Re B9 beden - 85 85 
4] Total marketable....... evccee evcceccces PTYTTITILETILIT TTT 158,067 85 158,152 
Nonmarketable: , a pea cule 
U. S. savings bonds (current pomconed value 1 - 
‘ 4 704 e , 704 
425 - 425 
be 12 ,693 e 12,693 
76,008 - 76 ,008 
Special issues to Government agencies and trust funds......... Mednsosccbevesbeotase ke ,351 - ke ,351 
Total interest-bearing securities......... Sitdba SAME Ceevedctsccocesccecosecses 276,426 8 276,511 
Matured securities on which interest has coased......ssscseceses Sdecevececcsevecececese 295 5 299 
of Debt bearing no interest: 
United States 3 eoscccee poveseesscosasetoosscs sadpdadeccesssecepsctene 48 - 48 
Excess profits tax refund bonds........+++ Cccccccecesecsocooose Etecccecocevesesosoe 1 © 1 
ey Special notes fl the ae States: 
Int Fund Series......-+++ PPYTTTITITITITI TTT TTT 1,553 - 1,553 
United States Sota Sy ME A nticckscsrcitageshectensetdsccoccscscpeccess 191 19 
Deposits for retirement of national bank and Federal Reserve Bank MNOCES.. ns esescces - 2 2 
Other debt bearing no interest.........sse06 Mav chesbhdlbedbi asda ¥OVCCdeceedocgens - 6 6 
Total debt bearing no interest.........+- eeccees ideapsdnbsiosseseehecec es dvccnssenee 1,602 bhi 2,043 
Total public debt........... eeccevcetespesocesoncece Okngdiee dah abdsguss onto dcepevecene 278,323 530 278,853 
Guaranteed securities: 2/ 
Interest-Dearing.....csccececesscecescewesseseces everee Oo eedEder *Sesrecccrecccorocccoces 33 - 33 
Matured. .cccccccnccecesecoses Ccecoccvcccsoces er ececerosececes eceves Ceecrcccccceceseseces 1 - 1 
Total guaranteed seCurities........cscrcccccccceccccracccccccecereresssesssscesssssenes 34 - . = ‘ 
LL SSSSSSSSSSS= 
Total public debt and guaranteed securities............++ pipieedaatne Sees wc poke seuielen 278,357 530 278,888 
Source: Bureau of the Public Debt. Treasurer's Account,” Table 2, footnote 1. The last of the bank re- 
1/ Issues which commercial banks may not acquire prior to specified dates stricted issues were made bemk eligible effective January 1, 1955. 
(with minor exceptions); for definition, see "Debt Outstanding and 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding November 30, 1954 )/ 
(In millions of dollars) 
skmount of maturities Date Amount of maturities Date 
Callable issuse | bank re: Callable issues | Denk re: 
Year vines | Classified by | fSri8h** |! year yixea | Classified ty | Turis 
and Description of security 2/ matu- | year of: rac and Description of security 2/| satu. | year of: Son 
_— prs Final | bank ow asty Final | bank 
tevuee | cain | mate | sisettae teouse | First | Sear | sitstte 
rity | i/ rity 
‘ 
195% 1957 : 
Patina GORI, dactndcioccocesccuvane ES 7,505 - ie aero Mar.. | 2-3/8% Bond - 3/15/57-59 - 927 wT sigeaae 
2% Bond 4/ - 12/15/51-55 510 . ee or ee ees 2-7/8h Mote - 3/15/5T-A | 2,997 - Pe ee 
2% Bond - 12/15/se-54| 8,662 - wat eee 
1-7/8% Note - 12/15/s4-B| 8,175 - eat bee ee Apr.. | 1-1/2% Bote - 4%/1/57-EA 531 - ©F cctkekee 
Nis scbs tweccccdulsccadtanéces 24 ,852 - - May.. | 1-5/8% Hote - 5/15/57-B | 4,155 ~ Ol cvackaae 
Oct... | 1-1/2% Hote - 10/1/57-m Sek - at cecadaie 
DUG kwickédiccedstciscrs 8,507 927 - 
1998 
Mar.. | 2-1/2% Bont - 3/15/56-58 - of. SAG] iscwce- 
Apr.. | 1-1/2% Hote - 4/1/58-EA 383 ~ ad 
June. | 2-3/8% Bond - 6/15/58 | 4,265 - a) Cee 
1955 2-3/6% Bont - 6/15/58-63 - 919 ED acentien 
gE NONE TN ORT eRe Fe 6,001 - = are Oot.. | 1-1/2% Hote - 10/1/58-E0 121 - WE cians 
I in ccdcndsceavincecttpecenaae 6,002 - at weeeeaie «| 2s - - - ae cadepuae 
. 1-5/% Certificate - 2/15/55-A| 7,007 - o' | esesesss et PED Beat EP | 2.0 
ME ekbsiacsesecesesbht lu 2 1, 
Mar. ..| 1-1/2% Hote - i wn 5,365 - oD edebsons — ad _ 
2-7/8% Bond 5/ an y Las 2,612 - o 1 «adsebane 
1s Certificate - 3 —<c} 3,734 - oh. épeskian 
(Tax Anticipation Series) 
May...| 1-1, 3% Certificate - 5/17/55-3 3, 886 - ~ | -ianbilees 1959 
Aug...| 1-1/8% Certificate - 8/15/55-D | 3,558 - ae EEN a Fed.. | 1-7/8% Hote -  2/15/59-A | 5,102 - Cl gcqabeks 
Dec ...| 1-3/4% Hote - 12/15/55-B| 6,854 - aS weadeeun Mar.. | 2-3/8% Bont - 3/15/57-59 - - , 2 payer een 
MAB s cccantaccéchessesveacdasauas 45,017 - - Apr.. |1-1/2% Note - 4/1/59-EA ng - op Pear 
June. | 2-1/4% Bond - 6/15/59-62 - | 5,277 at seekenee 
Sept. | 2-3/¥% Boni - 9/15/56-59 - - Ds peer ae 
2-1/s$ Bond - 9/15/56-59 - SE SMC ocescase 
Oct.. | 1-1/2% Bote - 10/1/59-B0 2 - SH Bivesbesas 
Deo.. | 2-1/6$ Bond - 12/15/59-6e - | 3,465 ee EEE 
Botal..ccccccccecccccecsess 5,236 | 8,782 | 5,730 
19% 
Mar...|2-1/2% Bond -  3/15/56-56 =| 1,049 © | esccsces 
Agr...|1-1/2% Hote . 4/1 /56-EA | 1,007 ~ o | Saadnace 
1960 
Sept. .|2-3/%% Bond - 9/15/56-59 - g@e ene ooo 1— 
2-1/e% Bond - spoie- -| 3,822 ee are eee Bov.. | 2-1/8% Bond - 1/15/60 | 3,806 - BT ciacscas 
Oct...|1-1/2$ Hote - 10/1/56-m0 550 - o | secdeues Deo.. | 2-3/4% Bont - 12/15/60-65 - | 1,685 Dc icdees 
MOAN. dcndestdsanrceresoice eedades 1,557| 6,252 - NEES , sickip o ddddowedegias 3,806 | 1,085 . | 
(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding November 30, 19542/ - (Continued) 
(In millions of dollars) 
een Amount of maturities Date Amount of maturities Bete 
bank re- Callable issues| "* Te- Calleble issues| "ek re- 
stricted ‘aon Fixea | classified ty | Strictet || vy... Fixet | classified by | Thrice 
Eco ae Description of security 2/ |matu- | year of: 2 sme and Description of security 2/ |matu- | year of: Scsaie 
month ri month ri 
bank v Fine. | Denk 7 Final | Denk 
eligible issues | pirst ae eligible issues | First matu- eligible 
1961 1967 
June..| 3% Panama Canal bond - 6/1/61 50 - 1, Se ae June.| 2-1/2% Bond - 6/15/62-67 - bOI i cccedace 
te eeeees 2-1/2% Boni - 6/15/67-T2 - |1,868 - | 6/15/62e6/ 
aah bint Sept.. | 2-3/s% Bond - 9/15/61| 2,239 - ee Sabiece pe nsfs ee 
Sept.| 2-1/2% Bona - 15/61-Te - 4 ae at ee 
-athakos Nov... | 2-1/2% Bond - 13/15/61)11,177 - pee i . 
Dec..| 2-1/2% Bond - 12/15/67-72 | - |3,89 - | 12/15/6e6/ 
ieaakeen So ES Ter EP EP eee oS Ayy eS - - MAES nana oh 
WO ass vcceckhhedvcathnnaee - |8,4e3 | 2,126 
edaddie 196e 
June..| 2-1/6% Bond - 6/15/59-62 - a es a PTE 
mes | 2-1 /2$ Bond - 6/15 /62-67 -| 2,116 Dae 1968 
; Dec..| 2-1/2% Bond - 12/15/63-68 - oF ET ‘coaocccs 
Dec... | 2=1/%% Bond - 12/15/59-62 - @] BRO | ccccese 
DORR. ccncnsecoccscvctes ereccaes -| 2,116] 8,742 
1969 
sogees 1963 June.| 2-1/2% Bond - 6/15/64-69 * - | 3,7 |... eee 
ore, ~ June..| 2-3/6 Bond - 6/15/58-63 - - TEP. 20.000. Dec..| 2-1/2% Bond - 12/15/64-69 - = | 3,880 |... .0000 
npuiees Dec...| 2-1/2% Bond - 12/15/63-68 -| 2,826 @ | ceceeee OUR cisscctdcicecseeadass ons - - | 7,58% 
Piet WM. iciccnccnieedssovnsssosnvns -| 2,826 919 
vibe 1970 
idepeas Mar..| 2-1/2% Bond - 3/15/65-70 - © | B,F80 jo. ses.. 
1964 
June..| 2-1/2% Bond - 6/15/6469 -| 3,754 We niescne 1971 P o Ay 
Mar..| 2-1/2% Bond - 3/15/66-71 - - | 2,961 | 12/1/54 
Dec...| 2-1/2% Bond - 12/15/6469 -| 3,830 Sl bdeses fe “ 
WE ncicianevesssnaenadesuasaes -| 7,584 - 
1gTe 
Seesee ~Fune.| 2+1/2% Bond - 6/15/67-T2 - - | 1,888 | 6/15/6e6/ 
orReee ‘ine Sept.| 2-1/2% Bond - 9/15/67-T2 - ee ee 
1 
ee ~ War...) 2-1/2% Bond - 3/15/6570 -| 4,79 | este Dec..| 2-1/2 Bond - 12/15/61-T2 | __- - | 3,819 | 12/15/626/ 
Last ta Dec... 2-3/4% Bond - 12/15/60-65 o é 1,485 ee ae Potal..ccccccccccscsscccccccsoses ad * 8,423 
nasa Total...... sakuniaSdataectonts ‘a -| &,719] 1,485 
1978 
ereeee ~Fune.| 3-1/4% Bond - 6/15/78-83 - 11,606 BAR scdcedes 
1966 1983 
Mar...| 2-1/2% Bond - 3/15/66-71 -| 2,962 - | 12/1/5s June.| 3-1/4% Bond - 6/15/78-83 - oA: SMB ce evadi: 
Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
1/ Exoluées postal savings bonis. minor exceptions) prior to specified dates; for definition, see 
2/ It should be noted that callable issues appear twice in this colum, "Debt Outstanding and Treasurer's Account," Table 2, footnote 1. 
fate once in the year of first call and again in the year of final matu- 4/ Called on August 12, 1954, for redemption om December 15, 1954 
rity. Callable issues with respect to which a definite notice of Fee. neta a a a 
bap call has been made, however, are listed as fixed maturities. For On December 27,1954, the Treasury announced the removal, effective 








date of issue of each security, see "Market Quotations"; for tax January 1, 1955, of the restriction on bank ownership of thie issue. 
status, see “Treasury Survey of Ownership.” 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
























































A Date Suiah 90's cubeortgas : 
4) ons 
ronan Description of seourity tendered a im sxaange + Sgagand 
. Mmeurity =| Mizetcall | cash 2/ | Bochenge | OO coeertteen 
" (Tn millions of dollars) 
spate | es: ee Pitt | 8) fll > | 6,08 100 
2/ iAfre | 1-1/2% tote ° /s7-ta | Sr isanat - | ‘5323/ : "531 3/ | 100 
6/16/52 { T 2-3/8% Bond - 6 5 yr lids Sidbecee | 2608 ° § ,2h5 . a! 
1 1-7/8 Certificate - 6 3B Bom 9 lene oe . 4,96: - 4,96: 
oie 8 2% Certificate - §, c5/| ly dadeneas - 2008 5/ . 2008 5/ 100 
9/15 10, 2-1/8% Note - 2B “A ly 2.2 wikankie oe - |10,5%2 - 10, 100 
2/ 10 1-1/2% Hote - Ww =E0 ae oe ere - Beh 3/ - rar 100 
11/17/52 8 2%  Certificate- 8 mee ~.  T Whabeess - 873 5/ - 873 100 
vies | eae | Sg en > weep | sree | Sic eee | 2 | Bey Pwr 
1-1/2% Note ~ 5 taiwan - - 
4/13/ f 5, nay Bond - 30 pad id 2 25 yr lem | 5,250 iB ¥ 1,188 a3 ¥ a! 
5/20/53 6 ys 2-5/8% Certificate - lyr Sbecceee - 4,858 - 4,858 
Woes | UBB | tfetceurces: Mees n° * | coc | |e | OM ae | oe 
9/2/53 (33h 2-5/8% Cert: - ly pbaikens - 4; 72h - 72 100 32/ 
2518 2-7/8% Note - 3 yr 6 m Gesdenee - 2,997 - 2,997 } 
2/ 10 1-1/4 - 5 yr Chedeode - 121 3/ - 121 3/ 100 
10/28/53 u/ 3 a3 M8 ous - 1 # 2 esecece 12,543 as 2,239 cn ~~. 
-' = a eeeecere 7 > be ? 
12/18/93 { a3 2-1/2% Bond - 5 a 10 a dodéecae - 1,748 6/ - 1,748 6/ i 100 4k/ 
2/15/' 1-5/8 Certificate - Sees ere ree - s - 1; 
2/1/s {eA Von py =f - 17 9 m dilated : wart - | u,177 } ao 23/ 
spo 5/217, 1-7/8 Note nee A kyr 9 95750 2,857 v/ 2,205 2, = 27/ 
5/5/s afar 1-1/8 Certificate -  5/17/55-B ly - | 3,886 - 3,886 
1/21/54 ‘ 1S os sche ~ ee < By ‘ TS a 9,250 ~ 3,734 - — 
-) Certifica = ~ 
8/3/54 {a3 2-1/% Bond é 11/15, 6 a8 3 2 ° 3-gpeneo/ ~ eed li a/ 
sfe3/> | = ey Bete - 3; = r 7 te 8,190 - 4,155 P - # 
B/As/su| 1-1/04 certiticate - _8/15/95-D 20) 1 3° - | s,geonbor| | a geonBy 
welr | eel ae has 35 > | B35p 2 | Bp ead 
Source: Bureau of the Public Debt. in full. Subscriptions from mutual savings banks, insurance 


i 
; 
3 


4/ Wonbank subscriptions were allotted in full. Commercial banks’ sub- 
scriptions for amounts up to and $100,000 for their own 
account also were allotted in full. Commercial banks’ subscriptions 


due March 15, 1954. 


1)/ Subscriptions for amomte up to and including $100,000 were allotted in 


full. Subscriptions for amounts over $100,000 were allotted 67 percent 
but in no case lese than $100,000, 

12/ Holders of the 2% bonds which matured September 15, 1953, were offered 
ea choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 

13/ Subscriptions for amounts up to and including $10,000 were allotted 


& 


SEReeRE 


e 


R 


companies, pension and retirement funds, and State and local govern- 
ments were allotted 24 percent. All others, including commercial 
banks, were allotted 16 percent but not less than $10,000 on any one 
subscription. 

Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
choice of exchanging the securities for either the twelve and one- 
half month notes or the five-year, ten-month bonds. 


15/ Holders of the 2-1/%% certificates which matured February 15, 1954, 


and the 1-3/8% notes maturing March 15, 1954, were offered a choice 
of exchanging the securities on February 15, 1954, for either the 
one-year certificates or the seven-year, nine-month bonis. In ai- 
dition, holders of the 2% bonds maturing June 15, 1954, and two issues 
of 2-1/%% bonds called for redemption on June 15, 1954, were given an 
opportunity to exchange their holdings on February 15, 1954, for the 
the 2-1/2% bonis, 


Subscriptions for amounts up to and including $10,000 were allotted in 
full. All other subscriptions were allotted 22 percent but in no case 
less than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 40 percent 
but in no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with all 
the certificates of the series identical in all respecte, as an ex- 
change offering for the 1-7/8% notes which matured December 15, 1954, 
the 2% bonis which matured December 15, 1954, and the 2% bonds which 
were called for redemption on December 15, 1954. Total in 
the two offerings amounted to $8,477 million. 


Holders of the 2-5/8% certificates, maturing 15, 1954, and the 
2-5/8% certificates, maturing September 15, » Were offered a 


choice of exchanging the securities on August 15 for either the one- 
year certificates or the six-year, three-month bonds. 

Subscriptions for amounts up to ami including $50,000 were allotted 
in full, Subscriptions for amounte over $50,000 vere allotted 50 per- 
cent but in no case less than $50,000. 


23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonds 


maturing December 15, 1954, and the 2% bonds called for redemption on 
December 15, 1954, were offered a choice of exchanging the securities 
for either the 2-1/2% bonds, the 1-1/46 certificates, or the 1-1/&% 
certificates, 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 













































































Called or maturing security }/ Disposition offers Results of ex- 
Date of Tre 7 change offers 
refunding 4 t Description of new 
—— Description Teewe | out- Cash Exchange | — ay oe 
standing retire-/ security 
ment offerea | chanced il 
cash 2/ 
(In millions of dollars) | 
2-1/2% Bont -  3/15/65-70 | 2/ifee | 5,195 - 5,195 467 - |] 
6/s/se 2-1/2% Bond -  3/15/66-71 | 12/1/% 3,480 - 3,480 512 - j*-308 Treasury bond, Invest- 
2-1/2% Bond - 6/15/67-Te 6/i/s5 1,999 - 1,999 100 - ment Series B-1975-80 3/ 
2-1/2% Bona - 12/15/61-T2 | 11/15/%5 4 ,OT2 : 4,072 227 - } 
DR 6 « didicecscant Joucwans Ls, 746 - 1a, 746 1,306 - 
1/i/se 1-7/8% Certificate - 1/1/se-B 8/1/51 5,216 - 5,216 4,963 253 , 1-7/8 Certificate - 6/1/53-B 
1-7/8 Certificate - 8/15/se-c | 9/15/51 583 - 583 43h 150 2 t - 8/15/53-ch 
8/15/% 1-7/8% Certificate - oAhe-D 10/1/51 1,832 - 1,832 1,575 258 j + cca anata as/33-Cs/ 
BEAL s cccccccescces geacoden 2,416 - 2,416 2,008 407 
10/1/se 1-7/8% Certificate - 10/1/se-B | 10/15/51 | 10,862 - 10,861 10,542 319 2-1/8% Hote - 12/1/53-A 
12/1/se 1-7/8 Certificate - 12/1/se-F | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C4/ 
. ‘ a i " 2-1/4$ Certificate - 2/15/S4-A 
2/15/53 1-7/8 Certificate 2/15/53-A | 3/1/s2 8,868 8,868 8,73 134 { 2-1/24 Bond - 39/15/58 5/ 
6/1/53 1-7/8% Certificate - 6/1/53-B T/i/se 4,963 e 4,963 4,410 553 2 Certificate - $/1/54-B 
6/15/53 | 2% © Boma - 6/15/53-55 | 10/7/so 725 - 725 bad arr __|}?-3/®8 ay ln 
BARB cc ccccccce atescoesse ae 5,688 - 5,688 4 ,858 89 
8/15/53 2% Certificate - 8/15/53-c | 8/15/se 2,882 - 2,882 2,788 93 2-5/8% Certificate -  8/15/54-D 
2-5/8 Certificate - 9/15/54-E 
9/15/53 2 =: Boma -  9/15/51-53 | 9/15/%3 7,986 - 7,986 T,722 | | (266 12-7/8% Note - 3/5/57-A 
| 1-7/8 Hote - 12/15/54-B 
12/1/53 2-1/8 Note - 12/1/53-A | 10/1/52 | 10,042 6/ - 10,082 9,923 118 hey /2% Bond - 12/15/58 5/ 
¥ y = 5,647 1-5/8% Certificate -  2/15/55-A 
2-1/e$ Certificate 2/15/sb-a | 2/25/53 | 8,104 8,114 ge } 108 { a os : a 
i < “A 4,6 ‘ 4.6 1,360 1-5/8% Certificate - 2/15/55-A 
2/15/54 1/| 1-3/88 Hote 3/15/se-a | 12/15/49 2975 TS 3,237 } 76 {23/05 Bond - 11/15/61 
Bond - 6/15/52-54 | 6/26/e% 5,825 - 5,825 4,083 =| 1,743 ¥ 
2-1/¥% Bond -  6/15/52-55 | 2/25/e2 | 1,502 - 1,501 126 | 33 }2/-1/2% Bona - 1/s/e 
2-1/4% Bona - 6/15/5%-56 | 7/22/s0 681 - 681 39 «| «63 BY} — 
F Bil { 7,007 total of 1-5/8 Certificate 
Da casedasecesnestasente 20,796 20,796 18,184 2,612 8/ 11’177 total of 2-1/2% Bond 
6/15/s2-5% | 6/e6/ee | 1,743 . 1,743 1,505 238 =) 
5/17/54 2-1/4% Bond - 6/15/5e-55 | 2/25/ee 3B - 373 tela 51 [1-1/8% Certificate -  5/17/55-B 
2-1/4% Bond ~  6/15/54-56 | 7/e2/so 3. : 32 tw 2s 
2- ° 6 -B . 4 ° 4, 1,78 | | 175 [1-1/8% Certificate -  5/17/55-B 
5/8 Certificate fon /rfs3 | 4,858 858 |) {2-1/8% core = 3pyp-3 
a ~~ 1S | [3,886 total of 1-1/8 Certificate 
Si nitoletices fe ate 7,285 7,285 6,783 502 2857 ae a ee 
i i = 1,005 p [1-1/86 Certificate -  8/15/55-D 
si 2-5/8% Certificate 8/15/s4-D | 8/15/53 | 2,788 2,788 { 15 2 } 55» | {370% pons es fy 45°73 
w ° 1 -E 4, 72% - 4 72k 2,553 P 1-1/8 Certificate - 8/15/55-D9/ 
2-5/8% Certificate 9/15/54-B | 9/15/53 | »,72 Tee | [38 ‘4 }% z Be fee oor ; a 
A sesreinnaecadenrattle 7,512 - 7,512 7,3 p | 8 p | {3250 P Sete of ale beat 
f 4,498 p | ) 1-1/8% Certificate -  8/15/55-D 9/ 
1-7/8h Hote - 12/15/54-B| 12/1/53 8,175 - 8,175 3,288 p r BP 1-1/4% Certificate - 12/15/55-E 
\""3h6 p | J 2-1/2% Bond . 8/15/63 
ho8 p | ) [1-1/8% certificate -  8/15/55-D 9/ 
12/15/54 {| 24 Bond - 12/15/se-54| 12/1/es 8,662 - 8,662 {2,983 P ake Pp {3-3/4 Certificate - 12/15/55-E 
6,029 p 2-1/2% Bond - 8/15/63 
fae Lt 1-1/8 Certificate -  8/15/55-D 9/ 
24 Bond - 12/15/51-55| 12/15/41 510 - 510 ; 88p | 29 P {Ns Certificate - 12/15/55-E 
{ 380 p 2-1/2% Bond - 8/15/63 
' ————— (4,920 p total of 1-1/8% Certificate 9/ 
ith a ahecccdsccaces 17,347 - 17,347 17,033 P 314 p 5,359 p total of 1-1/k% Certificate 
6,755 p total of 2-1/2% Boni 
Source: Bureau of the Public Debt. 6/ Om Hovember 9, 1953, the from the Federal Reserve 
V Original call and maturity dates are used. System and retired $500 million of the 2-1/8 Treasury notes maturing 
2/ All by investors other than Federal Reserve Banks. December 1, 1953. For further details see jury Bulletin” for 
3/ These nomarketable bonds, dated April 1, 1951, and maturing April l, Bovember 1953, page A-1l. 
1980, are exchangeable for 1-1/2% marketable Tr 7 notes; see For details of exchange offering see Table 3, footnote 15. 
Table 3, footnote 2. In the reopening, the Investment Series bonis It had been announced that holders of these bonis would be given an 
were offered for cash subscriptions as well as exchange, ani not opportunity to exchange them for another Treasury issue after 
less than one quarter of each subscription hai to be paid in cash February 15, 195%. Thies exchange offering was included in the re- 
4/ The 2% certificates maturing August 15, 1953, were reopened for the fundings of May 17, 1954. 
December 1, 1952, refunding (see Table 3). Q/ The 1-1/8 certificates maturing August 15, 1955, were reopened for the 
5/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the December 15, 1954, refunding. 
December 1, 1953, refunding (see Table 3). p Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered-ih May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 





UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at iseue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through November 30, 1954 
(Dollar amounts in millions) 



































Series Sales discount accrued Redemptions int e percent of sales plus 
discount dcbt Matured debt eccrued discount 
Gretes BB Bf.cccccrcccianecse 3,989 1,054 5,003 4,935 - 69: : 
Series E and H.........00: “ne 75,907 8,503 8k 410 46,341 2/ 38,069 + 54.90 
Series F, G, J, and K..... ene 30,360 2/ Tre 31,132 10,970 20,118 ay 27.31 
Total A-K..... ecesece 120,215 10,329 120,545 62,246 58,186 13 - 




















Source! Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Redempti Amount outstanding 
Period Sales soorwst sed 
Sales Accrued Interest- tured 
ona discount ee price &/ discount bearing cove | ™ _ 
Fiscal years: 
1935-1987... eee ececeee 69,603 2,250 71,852 20,446 20,001 bh5 51,367 ko 
“SP pares = 6,235 804 7,039 5,133 Bh5 53, 59 
Sia Aachcntesatisinae 7,141 927 8,068 5,067 4,721 346 56 B 
RE rae 5,63 1,045 6,718 5,422 4 945 4TT 57 ,536 ge 
Mss nie ntnzngderenn 5,143 1,149 6,292 6,137 5,609 528 57,572 212 
Pibievisicccsceuvense 3,925 1,207 5,132 5,109 4,640 469 57,685 122 
Ride tnbadceceoknnte 4 562 1,229 5,791 5,621 5,072 57 ,886 91 
| RU RR EE 5,494 1,234 6,727 6,515 5,875 639 58 061 128 
Calendar years: 
Cn Sree 72,475 2,633 75,108 22,934 22,376 558 52 ,053 122 
i ccaciicsd hued 7,295 . 8/167 5, 1b Bho 303 55,051 146 
Si chacesAsredaerie 5,833 6,815 5,101 4,708 Ee TOT 203 
BB th ankieinams aia 6,074 1,104 7,178 5, 840 5,323 517 58,019 229 
Sn cectabataboonaces 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
Mes Hiaile han cieccaten 4,161 1,220 5,381 5,074 4 565 509 57,940 
DOOD. <cnmenssgacsdsan 4,800 1,237 6,037 6,149 5,552 597 57,710 225 
Months: 
1954-January.......... 561 126 688 70% 653 51 57,736 
February........- 515 87 602 560 497 63 57,797 163 
SIE, sc cwevcneat 602 8&6 688 598 527 71 57,902 148 
MBFAL.. 0.20 sccece 51 83 59% 538 480 58 51,967 140 
WP ince scsevisend 46y 9 563 510 459 51 025 133 
eS Say 523 136 658 628 580 3/ 48 5/ 58,061 128 
OR i ncckbvnek 508 ” = = 64s, - popes} 124 
September.....--- re4 AB 551 ory 508 36 bgt 119 
Ootoder...-.ecace 456 86 Sao 507 468 39 58 116 
Bovember....se0+ n66 101 567 510 45h 56 rise 3 
































Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) od 







































Sales plus Redemptions 3/ Amount outstanding 
Period Sales mesic accrued tel Salee Accrued Interest-bearing Matured debt 
discount ne price &/ | discount debt zs 
Series E and H combined a 
Fiscal years: ! 
1941-1947. 46,400 1,368 47,788 16,997 16,799 198 30,792 - 
1948. . § 026 633 4 659 3,825 3,689 136 31,625 - 
1949... 4,278 753 5,032 3,530 3,368 162 33,127 , 
ch dhenesnied 3,993 895 4 ,887 3,521 3,326 195 34,4 Oe ° 
Mrdttsicechaseals 3,272 1,035 4,307 4,295 3,987 307 34 506 - 
SB tho bc conaeuh oe 3,296 1,11 4,407 4,008 3,583 425 34 ,905 - 
Peiisss0n-eéaceenes 4 061 1,120 5,181 4,038 3,538 500 36, ¢ 
IGM. .0.scesecseeses 4 653 1,126 5,779 & 345 3,792 554 37 hee . 
Calendar years: ¢c 
pS ES Cy 48,230 1,687 49,918 18,921 18,661 260 30,997 : 
Le dceeset bss ceet & 224 696 4,920 3,728 3,575 154 32,168 - 
Sa enyerenas 4,208 818 5,025 3,448 3,27 17% 33,766 - 
Pncdackeveesasss 3,668 on 4 639 3,912 3,667 245 34,493 . 
BE iting dius ak son 3,190 1,080 4,270 4 ,036 3,688 348 34,727 ° 
Mincisstcndadidiend 3,575 1,120 4 69% 4,098 3,622 476 35,324 - 
Pikncekadtteseesec 4 368 1,128 5,496 4 157 3,625 531 36 ,663 . 
1954-January........ 485 110 595 370 330 41 36 ,887 - 
Fobruary....... 422 & 502 361 308 53 37,029 - L 
Maroh.......... 47% 19 553 4O7 347 60 37,175 - 
eee eee ee 390 75 465 360 310 50 37,279 - 
OP dnnsvidceces 354 Fe Ahab 332 289 43 37,393 - 
PAA inds codices 392 124 516 427 386 5/ 41 5/ 37,482 " 
FR Ry ep 393 10 503 388 346 4e 37,597 - 
daguat.. 2.565 415 8 495 377 339 38 37, Ti - 
September...... 367 80 kT 353 322 31 37,808 - 
Ootober........ 369 1) bAT 325 293 33 37,930 . 
November....... 384 >) 478 340 293 6 38,069 - 
Series F, G, J, and K combined 
Fiscal years: a 
1961-1987..........+ 19,254 110 19, 36% 1,757 1,747 10 17,608 - 
haapaesansqcaace 2,209 61 2,270 764 9 19,105 - 7 
Mb cathintilin-<deedns 2,863 B 2,935 835 823 12 21,205 - 
SEP c ccccsecedacies 1,680 83 1,763 G21 807 ph 22,147 - 
Psacadudedsetedns 1,871 3) 1,961 1,042 1,021 21 23 ,066 - 
Bs casebstcedesece 629 % 1,012 21 22,7 - 
Bis ecekiadersdvesds 501 108 610 1,552 1,511 41 21,837 ° c 
Be csdacecadecess Shi 108 99 2,152 2,071 81 20,579 55 ; 
Calendar years: ‘ 
ES Cy 20,295 139 29.435 2,121 2,108 13 18,314 - 
Mb dcctsvacidecvs 3,071 67 3,439 840 89 lu 20,613 - 
STRESSORS. 1,626 78 1,704 815 f03 12 21,501 - ¥ 
MGs sandaecinecos 2,406 8&7 2,493 905 17 23,089 w 
Me aceicectccpeede TTO 3 863 1,093 1,071 22 22 ,859 - 
WR sé cccccceccccess 586 100 686 929 908 21 22 ,616 - 
Gh 6669s e450 csdsrbe 432 109 Ske 1,968 1,909 59 21,047 143 
Months 
1954-January........ TT 16 93 332 322 9 20 , 848 102 
Fobruary....... 93 6 100 197 188 10 20,769 Sh 
March.......0.. 128 7 135 189 179 10 20,728 Tl 
| ERAS 122 8 129 176 169 8 20 ,687 64 
Ps savebsces 110 7 117 176 169 8 20 ,633 59 
ES 130 12 142 200 193 3/ 73/ 20,579 55 
TR ceccceusee 5 16 130 30% 298 6 20,409 52 
fageat........6 131 6 137 1a 1t% 10 20,364 50 
dens oT 7 104 190 185 5 20,280 48 = 
Ootober........ 87 * a) 181 175 a 20,196 87 : 
Hovember....... Ge 6 89 169 160 9 20,118 4a 
































Footnotes at eni of Table +. 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
es Giles plus Redemptions 2/ 3/ Amount ee 
Period Sales accrued interest- 
discount @iscount Total | — Z / pen aos bearing debt) 
Series E 
Fiecal years 
SORDPIGUT 0.06 8es seta te 46 ,400 1,388 47,788 16,997 16,799 198 30,792 
RES FESR RS 4 4 026 633 4,659 3,825 3,689 136 31,625 
BES vhs cVodesisdided vee 4,278 753 5,032 3,530 3,368 162 33,127 
Rae en 3,993 895 4,887 3,522 3,326 195 34 4k 
PEs 6cickveokera soasdee 3,272 1,035 307 4 ,295 3,987 307 34,506 
BOR Ai lee Foidapaaee ‘ 3,266 1,111 4,377 4 008 3,583 425 34,875 
BR): suse cadena bes 3,700 1,120 822 4,032 3,532 500 35, 66% 
BIN. 5 io cGdobes'obosctee 3,988 1,126 5,114 4 319 3,765 5 36,458 
Calender years: 
Db 1-19HT. cece eceveces 48,230 1,687 49,918 18,921 18,661 260 30,997 
Ses ORE SOS SS 4 22h 696 4,920 3,728 3,575 15% 32,188 
SAUD, ccbinecssbae Sais 4,208 818 5,025 3,448 3,27% 17% 33,766 
Ss ctekcvekianchunntat 3,668 re 4 ,639 3,912 3,667 245 34,493 
SOME, cdsctligesaresseen 3,190 1,080 4,270 4 ,036 3, 348 34,727 
BING S ds cWidesacenesates 3,393 1,120 4,513 4,098 3, 476 35,143 
RE SES es 3,906 1,128 5,034 4,142 3, 531 36, 
392 10 502 369 328 hl 36,169 
353 & 433 359 306 53 36 2s 
400 19 478 Low 34h 60 36,317 
332 x 6) 406 358 308 36,366 
301 ge 393 330 266 43 36,429 
329 126 453 ren 383 5/ hi 5/ 36,458 
306 110 416 385 343 he 36,489 
338 80 418 336 38 36,533 
303 80 38% 349 318 31 568 
October. ..c.seesere 302 1c) 379 322 289 33 36,626 
Hovember....ssece0s 313 95 408 336 289 6 36,698 
Series E 6/ 
Fiscal yeare: 
IGPR .ccccerce agnvbeneese 30 ba 30 = “ “ 30 
Sn gateteeesensounete’ 360 - 360 6 6 ~ 385 
WI = 6nd Sedosccecesuiees 665 - 665 26 26 - 1,024 
Calender years 
WResceces akseeneenries 182 - 18 * * - 18 
1953....- ceeeneaenbedeas 462 - 462 ‘+ 16 16 - 627 
Months 
1954-January.......0-00 3 - 93 2 2 - 18 
February......- sone 69 - 69 2 2 - 15 
MEBOR, vc sscesesuces x i) - 75 3 3 - 857 
MBTIL. ccccccccces . 59 ° 59 2 2 . 913 
thin ved canvas auine 53 - 53 3 3 - 964 
DUMB. ve vesccccccece 64 - 64 4 4 - 1,024 
MAB civdvrcreseves 8&7 - 87 3 3 - 1,108 
Wagust...cccccscese TT - TI 3 3 - 1,181 
September.......+++ 63 - 63 s 4 - 1,240 
October......scse0e 68 - 68 & 4 - 1,308 
Hovember.....0+0+++ 70 - 70 4 b - 1,371 
































Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





















































Matured bonds Unmatured bonds | 
ease Series E | 
Period J/ i Total Series - In exchange | Series | Total Sales Accrued 
matured A-D Total pina for Series G F end G | unmaturea 4/ price’/ | discount | 
an KE 
} 
6,137 817 7719 38 37 1 - 5,320 4 996 32h 
5,109 792 90 702 604, a - 4 317 4,046 271 | 
5,621 1,761 31 1,128 1,126 2 602 oe 3,860 3,622 238 
6,515 2,747 18 1,487 1,486 1 1,261 8/ 3,768 3,577 191 
5, 840 987 987 - - - - 4 ,853 4 583 270 
5,651 TT2 522 250 245 5 - 4 ,879 4,572 308 
ESS Sry ee 5,07% 1,015 47 968 962 6 - 4,059 3,806 253 
BET ECRiiresecd idebece 6,149 2,318 2k 1,328 1,326 2 967 8/ 3,832 3,613 217 
Months 
1954-January............ 70% 295 2 13 13 ° 181 408 395 1B a 
February........... 560 347 2 153 153 * ige 213 199 1s 
Tc nwedeoderbacd 598 332 2 175 175 * 155 266 2h9 17 
ee. 538 260 1 138 138 * 120 278 262 16 
PP Pe oer 510 235 1 116 116 * 117 275 261 pty i‘ 
ey |) re eee 628 223 1 m1 tty . 1 405 392 13 ‘ 
ECG i BEF 693 210 1 220 120 * 89 483 471 ul ‘ 
MIGUBE. cc cccceccces 562 317 1 lm phy * 205 245 235 1o s 
September.......... Shk 183 1 8&7 87 * 5 361 352 9 s 
Octoder........+.+ 507 189 1 * 18 308 
November........... 510 270 1 30 30 * 33 Bho 226 ib ‘ 
s 
s 
Source: Daily Treasury Statement. rarily obscures relationship between the redemption colums shov- ‘ 
acc: 


Details by series on a cumilative basis and by periods for Series A-D wued discount in Tables 2 through 4 and also 


combined will be found in the February 1952 anid previous issues of the 


ei 

ci 
: 
$ 
LF 


“Treasury Bulletin.‘ (See also footnote 4.) The subsequent distribution of this high level i 
Includes exchanges of watured Series E bonis for Series G bonis begin- of welassified redemptions may be large enough in any month to show 
ming May 1951 and for Series K bonds beginning May 1952. redemptions of matured bomis for a series in Table 4 which are greater P 
Includes both matured and umatured bonds; see Table 4. the total redemptions of that series es shown in Table 3. 


than 
Includes total value of redemptions not yet classified between matured é/ Sales began June 1, 1952. 
and ummatured bonis. Comparable data not available prior to January 1950. 


Sone €& 


classified between matured and ummatured bonis. Thies increase 
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324 
271 
238 
191 


270 


253 
17 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin.” page A-1l. 


Table 1.- 


TREASURY SAVINGS NOTES 


25 





Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 


Bulletin.” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


Sales and Redemptions by Series, Cumulative through November 30, 1954 


(Im millions of dollars) 


























Redemptions amount outetanding 
Series Sales 
Interest-bearing Matured 

Total For cash For taxes Aedt debt 
Series A (tax series).......ccccccececcceces ie 4oT 2/ 406 68 1/ 339 - * 
Series B (tax series). ......c.csececccecccccece 4 obk Oly 183 }/ 4,761 * 
SNES Cais ccccccernscddesdéscccssedcesccsieees 32,438 1/ 32,535 11,042 21,393 - 3 
ed ROS See Leet - adhe dna cpdinn ho cueing 12,333 12,329 9,263 3,066 - 4 
QE Oh viiccdocaséicansédizciosmue mates 9,187 8,859 502 4,358 32T ss 
DE De canisctiésces sons Ssareénceaia oooceeecess 4,672 850 362 489 3,822 * 
DIGED Gi 0 cciscsvcbesedbascse eenghoesouae eshte 680 126 33 9 555 ad 
WM 5s 5. sc cbcsenbeackesdbedsscdsensnapeaene 64,659 59,947 25,450 34,497 4, 70% 8 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions by ch a All Series Combined 
(In millions of dollars) 














Redemptions 1/ Amount outstanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
35,4¥9 29,862 6,071 23,789 5,560 28 
2, lbs 3,303 1,972 1,332 4 398 35 
3,99% 3,532 2,079 1,453 h, 32 
6,150 2,549 1,510 1,039 8,472 20 
5,142 5,799 4 ,633 1,166 7,818 18 
4,965 6,174 3,437 2,737 6,612 4 
4 22h 6,388 4,307 2,082 4 453 10 
2,591 1,963 1,4 Bag 5,079 u 
36, 76% 32,287 6,909 24,377 5,384 9 
3,032 3,872 2,446 2,424 3T2 66 
5,971 2,951 1,58 1,366 7,610 4g 
ver | bz sea | ots ‘ 
, 9957 7,5 7 
3,726 5,510 2, 56h 2,986 5,770 28 
5,730 5,482 3,699 1,783 6,026 20 
- B 60 33 5 17 
. n h7 2h 38 1A 
a 310 101 209 5,582 10 
- & 31 51 5,500 9 
ns 152 146 6 5,3 1 
- 267 76 191 5,079 u 
- 38 65 23 4,993 10 
a bh 56 8 4, S 
~ 101 90 n 4, 9 
7 _ 58 6 4, 766 8 
- 62 9 3 70% 8 





























Source: Uh noe 
1/ Includes both mt notes. 
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OWNERSHIP OF FEDERAL SECURITIES 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities zuar- — 
by the U. S. Government anteed by the U. S. Government 4/ sain 
Total Held by U. S. Government Held by private Held by private | debt 
Eni of Federal investment accounts 2/ investors 3/ y w investors 3/ and 
fiscal securi- Held by a debt 
year ties out- Federal aes bearing 
or month | standing | Total Reserve Public | Total investaen Public oa — 
out- Banks - Public non- out- accounts Public non- interest 1939 
standing| tote) | Public | Special | public | Total | MAFEet~| sarvet- | standing | and market~ | sarket- “ 
issues issues issues able able Federal ~ yea able 19 
issues | sssuce Reserve issues issues 6/ 

Banke 2/ 3/ 1942 
194T....6- 258,376 255,113 32,809 | 5,443 27,366 | 21,872 | 200,432] 141,423 | 59,010 83 2 37 45 3,179 gke 
19KB...... 252,366 | 250,063 | 35,761 | 5,550 | 30,212 | 21,366 | 192,936) 133,567) 59,369 69 : 27 42 2,234 
1949...... 252,798 250,762 | 38,288 | 5,512 32,776 | 19,343 | 193,131] 130,417 ,T14 2h - 13 u 2,012 
1950... 257,377 | 255,209 | 37,830 | 5,47 | 32,356 | 18,331 | 199, 131, 67,429 17 - 16 1 2,150 1943 
Mscecas 255,251 252 , 852 40,958 | 6,305 34,653 22,982 188,911 | 111,663 77,249 27 * 27 * 2,372 
1952...... 259,151 256,863 | %%,335 | 6,596 37,739 | 22,906 | 169,623] 115,185 | 74,437 oo * 43 1 2, 2k 1964 
, Sa 266 123 263,946 | 47,560 | 7,021 40,538 | 24,746 | 191,640] 119,129/ 72,511 51 * 51 - 2,126 
WGsaces 271,341 268,910 | 49,340 | 7,111 42,229 | 25,037 | 194,533] 121,771 | 72,762 80 * 80 - 2,351 

mn 

1953-Dec.. | 275,264 272,881 | 48,313 | 7,116 41,197 | 25,916 | 198,652] 125,165 | 73,487 5 ° 7% - 2,288 ges 

1954-Jan.. | 274,924 272,632 | 48,256 | 7,245 41,009 | 24,639 | 199,739] 126,312) 73,427 Th ° 7 ° 2,217 1946 
Feb.. | 274,859 | 272,536 | 48,291 | 7,221 | 41,070 | 2%,509 192-3 126,335 | 73,400 76 1 75 : 2,247 
Mar.. | 270,312 267,823 | 48,204 | 7,202 41,002 | 24,632 | 194, 121, 73,174 76 1 75 - 2,413 

Apr.. | 271,127 268,855 | 48,200 | 7,151 41,089 | 24,632 | 196,023| 122,886 | 73,137 19 * 79 - 2,193 1947 
May.. | 273,555 271,280 | 48,589 | 7,18 41,367 | 24,812 | 197,919] 124,896 | 73,023 79 1 719 - 2,196 
June. | 271,341 268,910 49, 340 7,1 42,229 25,037 194,533 | 121,771 | 72,762 8 * 80 - 2,351 

July. | 271,005 268,681 | 49,233 | 7,081 42,152 | 24,325 | 195,123] 122,501/ 72,622 19 * 19 - 2,305 1948 
Aug... | 274,962 276,693 ’ 7,032 h2,479 | 24,023 $12? 126,529 | 72,630 26 * 26 - 2,263 

Sept. | 27%,838 272,440 | 49,448 | 7,042 42,407 | 24,271 | 198,721; 126,215 | 72,506 27 * 27 - 2,371 1989 
Oot.. | 278,765 | 276,400 | 49,205 | 7,066 | 42,238 | 24,381 | 202,734) 130,284) 72,49 33 1 32 * 2,353 

Nov.. | 278,888 276,511 49,430 7,078 42,351 2h 688 202,193} 129,749) 72,444 33 2 32 - 2,343 1950: 

| 

Source: Daily Treasury Statement for total amounts outstanding; reports 7 The total amount of interest-bearing securities held by private 1951 
from agencies and trust funds for securities held by U. S. Government investors is calculated by deducting from the total amount outsetani- 

investment accounts; and reporte from Federal Reserve System for ing the amount held by U. S. Government investment accounts and 1952: 


securities held by Federal Reserve Banks. Federal Reserve Banks. 
1/ Includes certain obligations not subject to statutory limitation. Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. All public marketable issues. 1953: 
2/ Includes accounts under the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excludes as of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest Less than $500,000. 
of the United States in these banks enied. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 1954. 
(In millions of dollars; negative figures are net sales) 


: 





















































Feb. Mar. Apr. May June July Aug Sept. Oct. Nov Dec. 
1940 -20.9 5.7 -1.6 4 9 - - -.3 “4 ou -.3 -1.1 
1941 12.0 . -.7 -.2 4 * - * -.2 - 60.0 
1942. 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 + - 
19h3..ceeee -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 “2.7 - -5.0 4.8 
1944 -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
19b5.ccecece 48.1 5.9 “55.6 | 3h. -56 4 -17.0 -.2 “12.5 3 - - 
TORE. .ccncdcocedeccccsvaaadececes -8.1 -.7 - 3.3 a 69.8 | -157.8 “41.2 “74.1 “123.0 | -57.6 -20.3 
WAT scence Seascedcoreceoseceeooss el - 4.7 ~61.3 | -338.6 -359.2 609.1 -308.1 “123.1 “14.1 | 221.0 696.4 ‘esa 
Sti sanseedesstheduneemtasianens -.2 | 176.9 8 “12,1 | -30.% 1.1 5.4 4 7.2 oA -.8 2 Vy 
IGh9..secesee eoembabadiaaiiatenes 8.8] -1.8 501 1.5] -56.7 | -88.4 -.1 3.8 4.6 1.7} 15 “3 af 
WI ccaccecccecsescececccocccece 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 “2.0 5.0 5.8 10.7 7.0 , 
UP lecccccccsccccccccsccccccccces 36.8 | 261.2 482.7 8.4 4 3-5 2 4.7 2.8 8.4 3.6 29.0 
SS i cccscasabsncattinsene 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
WA ccacveseccccsccosncegaseseces 2h 6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
19Sb..ceeeees cocecccccecccecocece 7.0 4.0 -22.4 “2.9 2.8 “45.5 “21.7 “17.2 -10.0 21.1 14.2 y/ 
V Consiste of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Govermment for (1) trust fumds which excluie those Govermment investment accowmts for which investments ‘ 
by law are wider the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases . 
Treasurer of the United States, and (2) accoumts under the control of umder Section 19 of the Second Liberty Bond Act, as amended y 
certain U. S. Govermment agencies whose investments are handled through (32 U.S.C. 754 a), and excludes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000, 
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Table 3.- Estimated Ownership of Federal Securities 
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tions and corporate pension trust funds are included under "Miacella- 


neous investors.” 
Consists of trust, sinking, and investment funis of State ani local 


governments ani their agencies, ani Territories end island possessions. 
Includes savings and loan associations, nonprofit institutions, corpo- 
foreign balances ani international accounte in thie country. 


Exclusive of banks and insurance companies. 
rate pension trust funis, dealers ani brokers, and inv 
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October p.....- 


guaranteed securities held by the Treasury. 
June 26, 1947, when the proprietary interest of the United States in 
these banks ended. 

5/ Includes partnerships and personal trust accounts. Nonprofit institu- 


redemption value. 
statutory debt limitation, 
3/ Consists of commercial 


2/ Seourities issued or guaranteed by the U. 8. Government, excluding 


1/ United States savings bonds, Series A-F and J, are incluied at current 
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The Treasury Survey of Ownerehip covers securities 
iesued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin." 
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Distribution of ownership by types of banks and insur. 
ance companies is published each month. Holdings by commer- 
Cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 









































































































































































Held by investors covered in Treasury Survey 
Total Held by 
amount all other 
Classifi Insuranc U. 8S, Government 
sification outs tand - 1935 325 > PRES investment — 
ing 1/ eras savings 313 597 fire, re 4/ 
banks casualty, ‘ederal Reserve 
banks 2/ life ooh ciatiine 
Interest-bearing securities: 
Pei MasBStEDlS. odie ccccccccscccccccsscccccece 158,180 61,999 6,965 5,499 4,687 27,864 51,167 
Public mommarketable 5/.....0.ssecesececececece 76,014 2,179 1,921 3,42 860 3,568 64,071 
neGND ND a dc cbibeccbooccsnsscscegedasedes 42,238 - - - - 2,238 - 
Total interest-bearing securities............-- 276,432 64,277 8,886 8,918 5,547 73 ,666 115,238 
Matured debt and debt bearing no interest 6/....... 2,353 
Total securities issued or guaranteed by the 
Ce Gs GHOMS Ti oo dcccdicccccdicdbeccecccecice 278,786 
Footnotes at emi of Sectian II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Classification emount 6,935 325 Pn Mt oe oe * | all other 
outetand- , mutual investors 
ing banks 2/3/| Serine, | 333 cmutey, | Saeed owe tO 
banks 2/ life a ? 
Type of security: 
Issued by U. S. Government: 
TProasury BILIS..cccccccccsccccescccsesccces 19,509 4,890 B 453 115 1,722 12,256 
Certificates of indebtedness.......0.2.+++- 18,184 4,035 52 1 151 6,604 7,340 
TreASUTY NOTES. ..cesseccccecececccccecerece 36,188 14,214 2h8 70 691 13,107 7,857 
Treasury bonis - beak eligible.........0--. 73,512 615 5,814 3 ,830 3,423 5,357 18,472 
Treasury bonds - bank restricted 8/........ 8,669 218 TT0 1,137 307 1,063 5,17% 
Postal savings and Panama Canal bonds...... 8 13 - - 1 9 62 
Guaranteed by U. S. Government 7/........+-000 33 13 1 7 . 1 5 
DOOR 6 oe ddccccccccecccnecdscvenccecsesodesocess 158,180 61,999 6,965 5,499 4 687 27,864 51,167 
Call classes: 
Due or first becoming callable: 
63,052 19,747 259 467 704 15,733 26 ,143 
42, 23, 1,014 373 1,612 7,063 9,053 
30,919 16 ,2he 3,023 1,534 1,633 1,964 6,523 
19,934 2,437 2,555 3,000 708 2,940 8 29% 
1,606 58 108 18 30 lbh 1 18 
Various (Federal Hour ing Administration 
dedentures) ...cccccccccvccecccesesecocece 33 13 T 7 * 1 5 
Sabalh. .ccinsssaseccescesesscnncdpeoncedsnde 158,180 61,999 965 5,499 4 687 27,864 51,167 
Tax status: 9/ 
Wholly exempt from Federal income taxes........ - - 1 9 62 
Partially exempt from Federal income taxes..... 4, 5 2 195 12 7199 
Subject to Federal income taxes )0/..........++ 152,098 57,002 6,960 5,497 4,491 27, 843 50,306 
DB si ncccciacccccncnsconcccssanqecscedenceses 158,180 61,999 6,965 5,499 4,687 27,864 51,167 


























Footnotes at ani of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 


Helé by investors covered in Treasury Survey 


Iesue r, sos U. S, Government 
6 525 ™ investment 
(Tax status 9/ is shown in parentheses) "y coutual accounts and 
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savings 597 fire Federal Reserv: 
banks 2/ 35 casualty, Banks . 


Treasury Dills....ccccccceccccccceccceces( taxable) m B 453 115 1,722 
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Certificate of indebtedness: 
1-5/8% February 1955-A.........+.+.-( taxable) 
1-1/8 May 1955-B...2-eees0+e( taxable) 
a March 1955-C (Tax Anticipation 
Series)...(taxable) > 50 bed 
1-1/8 August 1955-D.....0-0++-0-( taxable) 4B 32 995 


Total certificates of indebtedness.........++. A 151 
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27 13686 
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Treasury notes: 
WHPBs. coveccscecs 6,996 
WSS“A. cccccccceses 
1955-B. occccccecccs 
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a RmpEEE: 
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asSw 
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500 


October 1956 "BD... sececeee 
10 


March W5T Ac ccecesececes 


22 


ID5T=B. we eeserecece 
500 


May 
April IGST@BA. oc ecevecese 
October W95T-BO.ceececoceee 


April 1958-EA.....000+0+0( taxable 
October  1958-E0............( taxable 
February 1959-A........++++-( taxable) 


HE ELL AL 


ae at Sas 


April 1959-EA......++0+05( taxable) 
October  1959-E0.........-+.( taxable) 





$ oy Bus and Bes 


Total Treasury notes....crccccccesecscccsccces 


Treasury bonds: 
Bank eligible: 
24 December 1951-55........( taxable) 
2 December 1952-54........( taxable 
2-7/8 March 1955-60......( partially) 


March 1956-58........( taxable) 
September 1956-59........ 
September 1956-59......(partially) 


March 1957-59. ...0005 (taxable) 
June 1958.......-+..( taxable) 
June 1958-63......( partially) 


December 1958...........( taxable) 
June 1959-62........( taxable) 
December 1959-62........(taxable) 








8 £86 £8e abs 


Kovember 960.....+.0+5-( taxable) 
December 1960-85. o+e+( partially) 
September 1961...........(taxable) 


November 1961...........(taxadle) 
June 1962-67........( taxable) 
December 1963-68........(taxable) 


June 1964-69........( taxable) 
December 1964-69........(taxable) 
March 1965-70........( taxable) 


2-1/2 September 1967-72........( taxable) 
3-1/4 June 1978-83........( taxable) 


Total bank eligible.......ccscesscesececes 

















Bank restricted: 8/ 
2-1/2% March 1966-71........( taxable) kl 
2-1/2 June 1967-T2.....+...( taxable) 53 
2-1/2 December 1967-72........( taxable) 125 


Total bank restricted......csccesesocecece 218 











Total Treasury DOMAS.......ccecccescccreccrecre 38,833 
































Footnotes at end of Section II. (Continued on 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 














































































































































Helé by investors covered in Treasury Survey be Te 
Total Hela by 
Issue amount 525 Insurance companies U. S. Government all other 
outs tand- 6,935 mutual, a engage 
(Tax status 9/ is shown in parentheses) ing commercial eavings 597 fire, accounts 
banks 323 casualty, Federal Reserve 
vy danke 2/ life and marine | Banks 
Other bonds: Fede 
Postal savings bonds...........+++.+(wnolly) 35 6 - - * 9 19 — 
Panama Canal bomds.........0++++++--( Wholly) 50 7 - - 1 * 43 
RINE I Ricscccchonscccscvececcodses 85 13 - - 1 9 62 Cont 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUPOS..cccececeres S0vepocsese (taxable }3/) 33 13 7 7 * 1 5 
Total public marketable securities..... enesesoce 158,180 61,999 6,965 5,499 4 ,687 27,864 51,167 
Fede 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues Fea 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Iegue pom ene La Insurance companies a >, Devel an aihen 
oute tand - - t weahe eal investors 
(Tax status 9/ is shown in parentheses) ing came a/ 3/ cone a/ 313 ph eg Soheoe’ Seasnve a/ 
9 i2fe and marine | Banks 
United States savings bonds: 
Series E 5/.. 36,626 - . - - * 36 ,626 
Series F y 3,259 463 2 30 78 1 2,675 Z*. 
Series G.. 15,099 909 508 248 392 16 13,027 / 
Series H.. 1,304 - - ~ - - 1,304 
Series J 5/ } 469 1 * 1 9 ° 458 2/ 
Series K....ceeeseeeees soecececeee( taxable) 1,368 2 33 8 32 3 1,290 3/ 
Total United States savings bonis.......... 56,126 1,375 554 287 5 20 55,360 o 
== 4 
Other U. S, securities: “d 
Treasury savings notes..........++ (taxable) 4, 766 33 - - T | 6 4,720 
Depositary Bonds.......c.e+eeeeeeo( taxable) "yee k22 32/ . - - - - 
’ ) 913 185 121 266 37 | 100 205 
Investment Series A.......+++ taxable 
Investaent Garteo Te pape 11,787 165 1,247 2,865 306 | 3,439 3,766 y 
Total other U. S. securitios.......csesese- 17,888 804 32/| 1,367 3,132 349 pa _ 3,545 8,691 
Total public nommarketable securities.........- 76,014 2,179 2/| 1,921 3,419 860 | 3,564 64,071 1 























Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



























































Held by investors covered in Treasury Survey 
Tesue Total by 
amount Porn 525 Insurance companies U. 8. Government | all ram 
outetand - inv inves 
(Tax Status 9/ ie shown in parentheses) ree comereial be al 33 597 fire, encoun tne &/ 
banks casualty Federal Reserve 
banks 2/ life on ? 
Federal intermediate credit banks: 
Dodontures.......sccccccccccoccccccccs( taxable) 78 359 Qh 2 5 6 352 
Central Bank for Cooperatives: 
2-1/8% February 1955 (Debentures)...(taxable 4O 21 5 * * - 13 
1-1/2 June 1955 (Debentures)... (taxable 4o 20 3 * * - 17 
2 June 1957 (Debentures). ..(taxable) ko 30 1 - 2 ~ 7 
Total Central Barr for Cooperatives securities. 220 T2 9 bo 3 - 37 
Federal home loan banks: }3/ 
1.30% January oe Fon oecnel ee 60 27 2 - * - 31 
1-1/4 March pe SIE HF ug 64 * * * 1 53 
Total Federal home loan bank securities........ 179 91 2 * 1 1 84 
Federal land banks: 
2-1/2% November 71 hh 6 * 3 18 
2-1/2 November 101 54 7 * 2 ~ 38 
2-3/4 February 6 53 4 * 2 - 16 
1-3/4 October 215 167 3 - 6 - 39 
2-5/8 May 229 156 8 1 13 ~ 51 
2-3/h May 131 71 pay 1 4 - 4h 
2-1/4 May vel 46 5 - 1. «© ~ 19 
2-1/4 February 12h 85 3 - 2 - 34 
Total Federal land bank securities..........0s+ 1,017 676 46 2 33 - 260 
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Incluies certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 

Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
also inclufes stock savings benks. Previously, these banks vere 
reported as a separate classification. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonis, Series E, F, and J, are show at current 
redemption value. They were reported at maturity value by the banks 
and insurance companies incluied in the Treasury Survey but have been 
adjusted to current redemption value for use in this statement. 
Holdings by reporting agencies not available, 
Excluies guaranteed securities held by the e 
Issues which commercial banks may not prior to specified dates 
(with minor exceptions); for definition, see "Debt Outstanding ani 
Treasurer's Account," Table 2, footmote 1. The last of the bank re- 
stricted issues were made bank eligible effective January 1, 1955. 
Federal securities fall into three broad classes with respect to the 


EE BE 


imposition of Federal income taxes on income derived from them. 
“Wholly” tax-exempt securities are those vith the income exempt 
from both normal tex and surtex. “Partially” tax-exempt securities 
are those with the income exempt from the normal tex except that in 
the case of partially tax-exempt Tn bonds, interest derived 
from $5,000 of principal amount omned by any one holder is also 
exempt from the surteax. “Taxable” securities are those with the 
income subject to normal tax and surter. 

Includes Federal Housing Administration debentures; see footnote 11. 
A emall indeterminate amount of those debentures is partially tax- 





exempt. 

Incluies $116.6 million depositary bonis held by commercial banks 
not incluied in the Survey. 

The proprietary interest of the United States in these banks enied 
in July 1951. 

Excluiies issues completely held by Farm Credit Administration 
agencies. The etary interest of the United States in these 


propri 
banks ended in June 1947. 
Less than $500,000. 











Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


public marketable securities issued by the United States 
Government except Panama Canal bonds. 
A4esues which are guaranteed by the United States 
Government are excluded because they are not regularly 


MARKET QUOTATIONS ON TREASURY SECURITIES, NOVEMBER 30, 1954. 


quoted in the market. 


Table 1.- Treasury Bille (Taxable) 
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Amount Bank discount feoant Bank discount 
out- Maturity out- Maturity Issue 
standing date Bid Change from standing date date Bid Change from 
(millions) last month (millions) last month 
$1,500 w/e $1,500 1 10/21/54 1. 01 
1,502 ian r +. 1,500 Ys 1/8 — = 
1,500 12/16/s+ .& +.01 1,501 2/3/55 11/s 1.01 . 
1,500 12/e3/0. -90 +.02 1,501 2/10/55 n/e/ss 1.01 - 
1,502 12/30 -90 +.02 1,500 2/17/5% 11/18/54 1.02 ~ 
1,500 1/6/55 1.00 .02 1,500 2/2k/55 11/26/54 1.01 - 
1,500 visi 1.00 +02 2/ Usp upe/n 1.0% - 
Footnotes at eni of Table 4. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
mou at ra ae Pa Price Tiela 
Boserigtien date from T from 
(mil1ions) we pe te euoweey pgs 
$7,007 1-5/6 - 2/15/55-a asi 100.05 -.03 +.11$ 
3,73% 1 - 3/22/55-c [5h 99.31 .00 +.02 
3 , 886 1-1/8 - 5/11/54 100.03 +.02 -.15 
30998 A 1-1/8 - 8/15/54 100.03 +.02 -.09 
a l-1/e - 12/15/55-5 12/15/54 100.03 : 9 























Footnotes at end of Table 4. 


Table 3.- Other Taxable Issues 


(Price decimals are 32nis) 















































. Yiela Price range since first traded 5/ 
t- Change I 
pel von Description poe fo cane. High Low 
(ataseums? mol and Price Date Price Date 
Treasury notes: 
$8,175 | 1-7/88- 12/15/s4-B - - 12/1/53 100.29 5/5/5% 100.07 11/23/56 
5,365 1-1/2 3/15/55-A ae 4 -.01 rs -.0T% 3/15/50 100.21 5/5/5% 97.22 12/26/51 
6, 85% 1-3/4 12/15/55-B 100.22 -.02 1.08 +.01 12/15/50 101.12 1/16/5% 97.21 of 3 
1,007 1-1/2 4/1/56-BA 100.18 +.02 1.08 -.06 4/1/51 101.00 9/13/54 97.06 €/16/53 

550 1-1/2 10/1/56-0 100.16 +.02 1,22 -.05 10/1/51 101.00 9/13/54 96.20 6/8/53 
2,997 2-7/8 - 3/15/5T-A 102.23 -.01 1.66 -.03 9/15/53 104.01 2/2b/54 100.0bd 9/2/53 

531 1-1/2 - 4&/1/57-EA 99.26 +.02 1.58 -.02 Cie 100.15 8/6/54 95.2% 6/5/53 
4,155 1-5/8 - yy eb 99.31 +.03 1.64 -.03 10/%, 100.04 11/19/54 99.27 10/27/5% 

82h 1-1/2 - 10/1/57-50 99.24 +.02 1.59 -.02 10/1/s2 100.12 y tea 94.2k 6/2/53 

383 1-1/2 - 4/1 /58-EA 99.08 00 1.73 00 4/1/53 100.00 4 /29/5% 93.16 6/4/53 

121 1-1/2 10/1/58-z0 99.06 00 1.72 00 10/1/53 99.28 1/19/5% 96 .02 10/3/33 
5,102 1-7/8 2/15/59-A 99.21 -.08 1.96 +.03 5/17/54 100.21 1/16 99.20 11/29/54 

19 1-1/2 4/1/59-EA 98.08 -.08 1.92 +.07 /1/5% 99.20 5/4/54 98.08 11/30/54 

12 1-1/2 10/1/59-0 98.0% -.06 1.92 +.05 10/1/54 98.18 10/5/5% 98.0% 11/30/54 
Treasury bonis ~ bank eligible: 

510 ef 12/15/51-55 - 2/ - 12/15/41 104.26 3/11/46 98.08 6/3/53 
8,662 2 12/15/52-54 a ¥ - i/ - 1a Alas 105.00 3/11/46 99.00 ais 
1,449 2-1/2 3/15/56 -58 101.21 +.08 1.20 7/ -.17 6/2/41 110.22 2/8/%6 97.10 6/1/53 
3,822 2-1/% 9/15/56 -' ¢ 00 1.63 7/ -.02 2/1 107.16 4/6/46 95.08 6/2/53 

927 2-3/8 3/15/57-59 -.07 1.69 7/ +.07 3/1/52 102.26 T/2/5% 96.06 6/2/53 
4,265 2-3/8 6/15/58 -.03 1.88 +.01 1//se 102 .30 4/29/54 96.10 6/1/53 
2,368 2-1/2 - 12/15/58 -.03 1.93 +.01 2/15/53 103.24 4/29/54 97.0% 6/1/53 
5,277 2-1/% 6/15/59-€e -.13 2.29 +.07 6/1/45 104.20 4/6/46 92.02 6/1/53 
3,465 2-1/k - 12/15/59-62 J -.13 2.29 +.06 12/15/45 104.21 4/6/46 92 .00 6/1/53 
3,806 2-1/8 - 11/15/60 x -.07 2.17 +.05 8/15/54 100.19 9/17/54 99.2h 11/29/54 
2,239 2-3/6 - 9/15/61 102.22 -.u 2.32 +.05 11/9/53 104.22 4/30/54 100.19 11/13/53 

11,177 2-1/e - 11/15/61 100.26 -.17 2.37 +.08 2/15/54 103.00 4/30/54 100.12 2/1/54 
2,116 2-1/2 - 6/15/62-67 99.28 -.25 2.51 +.10 5/5/se 108,12 4/6/46 92.00 6/1/53 

& 2-1/2 - 8/15/63 100.01 - 2.50 - 12/15/54 100.06 11/23/54 100.01 11/30/54 
2, 2-1/2 - 12/15/63-68 99.18 -.16 2.5% +.04 12/1 108.03 4/6/46 91.0% 6/1/53 
3,754 2-1/2 - 6/15/64-69 99.09 -.18 2.56 +.05 4/15/43 107.25 4/6/46 90.28 6/1/53 
3,830 2-1/2 - 12/15/64-69 99.09 -.17 2.56 +.0b 9/15/43 107.24 4/6/46 90.20 6/1/53 
4,719 2-1/2 - 3/15/65-70 99.03 -.20 2.57 +.05 2/1/es 107.23 4/6 /a6 90.18 6/1/53 
2,716 2-1/2 - 9/15/67-Te 8/ 99.00 -.21 2.57 +.05 10/20/%1 109.18 4/6/46 89.30 6/1/53 
1,606 3-1/4 - 6/15/78-83 9/ 109.21 -.18 2.69 7/ +.03 5/1/53 111.28 8/4/54 98.20 6/1/53 











Footnotes at end of Table 4. 


(Continued on following page) 
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a MARKET QUOTATIONS ON TREASURY SECURITIES, NOVEMBER 30, 195%. 
ates 
nee Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 

ites 
rly tia Price Yiela Price range since first traded 5/ 

out- 

an | nz | me | feo” | date meh ae 

came penne maturity je nl Price Date Price Date 
—- Treasury bonds - bank restricted: 
— $2,961 2-1/6 - 3/15/66-T1 98.31 -.23 2. 05 12/1 107.22 4/6 /W6 +16 6 
om 1,868 2-1/2 - rere 98.31 -.22 eg 2.05 athe. 106.16 lene 89:30 ees 
2 3,819 2-1/2 - 12/15/67-Te 98.31 -.22 2.57 +.05 13/15/45 | 106.16 4/6/46 89.30 6/1/53 



































Footnotes at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 
idan (Price decimals are 32nis) 


















































ina Price Yiela Price range since first traded 5/ 
out- Change Change Issue 
= a,  anteiaaand Bia fron To first from date High low 
milli 
t = — oad, —, Price Date Price Date 
Treasury bonds ~ bank eligible: 
— $2,611 | 2-7/86- 3/15 n/ 100.20 .07 61% +.12% 3/15/35 | 136.02 1/12/%6 98.30 9/20/45 
gle | 2-3/6 - 9/15/56-59 103.08 J 91 -.05 9/15/36 | 116.13 1/26/46 | 98.10 4/1/37 
919 | 2-3/4 - 6/15/58-63 105.23 -.05 1.19 +.01 6/15/38 117.04 1/15/s6 |; 99.15 9/25/39 
1,485 | 2-3/4 - 12/15/60-65 107. ‘ 2, +.07 12/15/38 | 119.00 1/25/%6 99.14 9/25/39 
somes 1/ Wot quoted on November 30, 1954. in case of recurrence are the latest dates. 
2/ Amount issued on December 2, 1954, was $1,500 million. 6/ Called on August 12, 1954, for redemption on December 15, 1954. 
3/ Tax Anticipation Series. 1/ Yield to first call. Yields are computed to call date when the price 
4/ The 1-1/8% certificates dated August 15, 1954, were reopened for the is above par and to maturity when the price is at or below par. 
December 15, 1954, refunding and the amount issued at that time was 8/ Included in the average of taxable Treasury bonis due or callable 
me $4,920 million. The 1-1/k% certificates and 2-1/2% bonis were new from 12 to 20 years begiming April 15, 1953; as shown under “Average 
ya a offerings, and amounts issued in the December 15, 1954, refunding vere Yiela@s of Long-Term Bonds.” 
$5,359 and $6,755 million, respectively. For further detail, see First quoted April 15, 1953. This issue is listed under ea new long- 
"Debt Operations," Table 3. term taxable Treasury bond clase due or callable 20 years and after 


as shown under “Average Yiel4 of Long-Term Bonds." 


9/ 
Be 5/ Begiming April 1953, prices are closing bid quotations in the over-the- 
closing 10/ For definition, see "Debt Outstanding and Treasurer's Account,” 
/ 


counter market. Prices for prior dates are the mean of bid end 
— ask quotations, except that before October 1, 1939, they are closing 

prices on the New York Stock Exchange. “When issued" prices are in- 
cluded in history beginning October 1, 1939. Dates of highs ani lows 


Table 2, footnote 1. 
Called on November 15, 1954, for redemption on March 15, 1955. 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 





Moody's Aaa Taxable Moody's Asa due a V/ 
corporate Period Treasury corporate 
bonis bonds bonds From 12 to 20 years 
3/ V2 3/ 20 years and after 


‘Annual series - calendar year averages of monthly series 
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1/ Beginning April 1953, Treasury bond yields are reported to the Treasury composition of these Treasury bond averages, see the “Treasury 
by the Federal Reserve Benk of New York, based on closing bid quotations Bulletin" for March 1944, page 58. 
> the over-the-counter market. Yields for prior periods were computed Moody*s Investors Service average of Aes corporate bonis. This series 
on the basis of the mean of closing bid and ask quotations. For defi- supersedes the Treasury average of high-grade corporate bonds pre- 
nition of taxable bonds, see footnotes to the "Treasury Survey of viously shown in this table, which was discontinued after March 1953. 
Ownership” in this iseue of the "Treasury Bulletin." Average covers 8-1/2 months beginning April 15, the inception date 
Prior to April 1953, the single series on long-term taxable Treasury of this series. 
bonds included the following: April 1952 through March 1953, bonds The long-term taxable Treasury bond average was revised beginning 
neither due nor callable for 12 years; October 1941 through March 1952, April 1, 1952, see footnote 2. The old average for April 1952 was 
bonds neither due nor callable for 15 years. For a discussion of the 2.62 percent. 
Market closed. 





Jar 


Treasury Bulletin 





: 





vS6i 





.Spuog uisel-bu07 Jo spjaiA aboseAy, spun | BjGQl Of 7 84OUJOO 98S, ‘sasnby Ajiop Jo saboseAD Ajysuop Pp 


eS6l 


eS6i 


IS6I 


OS6I 


606i 


8réi 


2v6i 


9v6I 


Sv6i 


vrei 
0 





mene 


TUTE TeTTry Try ty 


wh EL 


i rrptrypr ryt 


“a wld Balan: | hl Ni ee 


epee errr 


Nt 


eR 
ee 


pe 


A 





fi 


spuog AinsoDed 
Z 8/JOxo{ 


A\ 











$4004 02-3) wodf 
9/GO/JO2 40 ang %, 


Ms 





Ps 


Ud 


1 


i 








(ooy spoon) y~ 
spuog aj0100109 


oY ee ay 




















INBOU3d Lai lites 


patertostos 


404j0 puo 
$4004 OZ 


9/90/02 40 8ng 








petortostis 





Pre ad Pee ewe 


ures even 





patiilial 








cobsitistis 





pobrobrrtos 











sitisbirts 


1 patirtertos 


fe ewe evel LIN39u3d 





vS6i 


eS6l 


2S6l 


IS6l 


OS6I 


6v6I 


8v6i 


7S@1198S AjyjuoW 
SONOS 3LVYOdHOO ONV AYNSVSYL WHSL-9NOT 30 SAT3SIA SOVYHSAV 


2v6l 


96 


Sv6i 


vv6i 








lletin 


Pree. 





January 1955 














INTERNAL REVENUE COLLECTIONS 





37 








Table 1.- reseed by Principal Sources 
(In thousands of dollars) 

























































































Budget Total Individual income tex and employment taxes 
me receipts | Adjustment of Corporation Individual 
ecal year from collections | reported by | income and Individual Old-age Railroad | Unemploy- 
or month internal | to buiget Internal profits Total ae income tex insurance | retire- ment 
revenue ; hela 3/ withheld 4/ | taxes 4/ ment insurance 
9,501,015 9 ,Bh2 282 1,458,934 | 379,555 185,876 
946k, 11,533,577 | 1,612,722 360,113 208,508 
7,996 320 095,502 | 1,687,151 | 562,73 226,228 
7,264,332 ’ 2976 1,873,401 548,038 223,135 
9,907,539 | 13,089,770 r| 2,810,7'9r| 579,778 , 
11,345,060 17,929,047 3 584,025 r 620,622 259,616 
1,403, 21,132,275 r joan 628,969 2, 
10,736,578 2976 ,3 219,304 | 605,221 263 ,882 
2,371,889 1,114,675 3,651 34,128 
1,050,976 5,191, 62 57,235 7190 
2,697,997 601, 828 91,159 5,377 
3,6 757,627 1,686 ,503 6,602 4,876 
May... eoe| 4,822 -1 559 6 - ghe 7 4,559,329 162 27, 4e9 
June... | 1029977908 | 217038.366 97i19/3hh 6,918,003 | 1,567,230} 1,362,012 "16,06 68, 465 9,310 
July 6/....| 2,849,431 883 2,850,314 532,281 1,528,001 252,145 1,252,385 19,588 3,884 
August.....| 4,633,990 was | Messrs | dostons | 32305%se | os? 3,320,589 76,043 15,842 
September../ 5,115,671 6h 5,115,735 | 1,103,940 | 3,173,096 1,429,465 1,696,174 46 871 586 
October....| 2,699,749 -335 700,084 360,516 1,489,029 199,101 1,265,005 ,010 3,912 
Miscellaneous internal revenue 
or month miscellansows | stock Betate ent Total Manufacturers’ |  Miscel- 
internal tex 7/ gift taxes excise Mecel, Tobacco Stemp | and retailers* laneous 
revere 2/ taxes taxes 2/ pamee Came excise taxes taxes 2/ 
re coe 8,064,265 1,597 TT9,291 7,283,376 2,474, 762 1,237,768 978 1,939,621 1,551,245 
7 Selegeae: seeeee| 8,322,009 1,723 8997345 7,409,942 2,255,327 17300,280 "466 2,119,137 1,655,711 
Mscsocccesecad e 8,381,521 6, 736,538 1,578, 2,210,607 1,321,875 Te ,828 2,220, 1,752,792 
ME césccacesa peas 8,304,898 266 706,227 r 7,598,405 2,219,202 1,328, 464 84,648 2,203, 2, 720,908 
WBL.cccvee occccces 9,433 ,329 - 729,730 8,703 ,599 2,546 ,808 *380,396 93,107 2,840,690 1,8he ,598 
198. ccseeccceces . 9,804,305 - 833,147 8,971,158 2,549,120 ieee 84,995 2 ,82h, bog 1,947,472 
cn sce :| 10,837, - 891; 9,946, 2,780,925 13654911 | 90,319 3,358,797 27061, 
Widcsss cess eee] 10,452,354 - 935,122 9,517,233 2, 783 ,012 1,580,229 90,000 3,126, 1,937,399 
1954-January......+ 460,772 - 65,454 395,319 165,610 123,405 11,895 45,184 4g 22h 
February....+.| 1,402,266 . 85,813 2,336,473 181,402 110,993 | 5,933 757,495 5650 
March..... eee 748,875 Pe 119,423 629, 452 223 ,896 134,778 2 128 60,201 20h, 447 
April...... ove - 96 476,715 222,619 129 ,854 6,138 49,751 68; 353 
MAY so +eeeees * 1,uBer - TB; 1,312,586 222,478 130, 468 1876 727,016 251,747 
TUNO +++ +eeee . 634,312 : 73 ,Obe 361,267 206,43 147,007 | 6,276 10,859 150, 791 
Tuly 6/...000. 031 - 76,597 713,435 8/| 225,528 122,532 1,323 37, 72% 88,690 
cocesss 2948 - 63,232 764, 716 207,282 141,200 12,302 692,124 231,909 
Se see 838,700 - 72,305 166,395 2hg , She 137,033 | 12,664 3,120 106 479 
October. ...0++ 850,539 ‘ 64,809 785,730 273 ,069 133,597 6,785 41,663 55,732 
Source: Internal Revenue Service reports for detail of collections by type 2/ Figures in 








rHaqie 


this colum have been revised to incluile collections for 

credit to certain trust accounts for island possessions, as reported 

by the Internal Reveme Service. 

Monthly figures incluie old-ege insurance tax on self-employment 

tan testedan <nik too Comban nies iE Mio aie dees ee 

tax beginning with the taxable year 1951. year figures exc. 

the tax, on the Desi of estimates Degiining 1972 (eee footnote 4), 

and it is inclufed under “Old-age insurance taxes 

Withheld income tax and old-age insurance taxes on employers and on- 

aed A pg Niger Riel Gosche ny agg abn oe 
1951. ‘In Internal Revenue Service reports, 

deen 


ty 
Act Amendments of 1950, for appropriations to the Federal Old-Age ani 
Survivors Insurance Trust Fund. 
New reporting basis beginning with the fiscal year 1953; for explana- 
tion, see footnote on page 1. 
Beginning July 1954, collections shown include undistributed depos- 
itary receipts. For the amount of such receipts staning 1055, 
Meee Se rons aig She oee 5, ee "0. hestaning 2051 

included under “Miscellaneous taxe 


Segnaneg Due Spot Goel nedaenae Wiis hide helt of eabaetedinten 
depositary receipts for excise taxes. 
Revised. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS 
Billions 





DOLLARS 
Billions 


Total* 


“wisca/ yeor 
or Comparison first 
Y ‘“~ 4 months fiscal 
“Yj 1955 





years (954 and 














DOLLARS DOLLARS iia 7 DOLLARS 
Billions Billions Billions 
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36|— Individual Income Tax and | _ Gorporation income 
Employment Taxes * and Profits Taxes 
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|__ Manufacturers’ and Retailers’ 
Excise Taxes 
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Alcohol and Tobacco Taxes 
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Ra 
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Estate and Gift Toxes Other Excise Taxes* 


























r r -~ : ° - ; - 
42 44 ‘46 59 'S2 '54 940 42 44 46 ‘48 50 
* geginning July 1954, includes undistributed depositary receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise taxes.” 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 


year First 4 months of Fourth month of 
vacated fiscal year fiscal year 





Type of tax 





1954 1955 
1993 195% 195% 1995 (October 1953) | (October 1954) 











Corporation income and profits taxes }/.....sccccocccccccecccoecss | 21,594,515 | 21,546,322 3,221,743 | 2,296,683 477,665 360,516 


Individual income tex and employment taxes: 
Income tax not withheld Woccosescceserosssasycarcosorsncnsene 11,603,942 | 10,946,578 2,125,473 | 1,973,719 78,836 199,101 
Income tax withheld and old-age insurance: 3/ 

Received with returns. ..ccccccccccccscccccccccsesececececess 2h, 748,526 26 ,085 ,633 8,473,002 1,872,911 1,933,762 1,559,234 
Undistributed depositary receipts 4/....csccccesecesesecees . - ~ 337,757 - “29% 228 
Railroad retirement: 
Received with returns. ..ecccccccccccccsccesscececoccccccces 628,969 605,221 161,516 147,683 3,222 
Undistributed depositary receipts 4/......ccccccccccccceces - - - 15,829 - 
Unemployment 1nsurEnce...csesccscccccccccescsccessccsesocsscees 273,182 283 ,882 24,186 24,222 


Total individual income tax and employment taxes.......scecssee| 37,254,619 | 37,921,324 | 10,784,177 | 9,695,607 


Miscellaneous internal revenue: 
BPENS Wc dccccsauvebeacccccncppecdpocscccosibeeaeseopcsvacain 784,590 863,344 299,327 273,059 


COTE Wc icnccccnchadiccobcencqupebetecoadoosbeieiecsseqaanees 106 ,69% 11,718 4,137 3 88% 


Excise taxes: 
Alcohol taxes: 
Distilled spirits (imported, excise)....cccccccccececes 20h, 79% 230,566 77,218 
Distilled aeete domestic, CX0180)..ceccccccsecescces|  1,641,933r| 1 is, O64r Oh8r, cal Or 
Distilled spirits, © Tectification taX.....ssesesesccsces 26 ,Bh5 4 ,951r 9 684 
Wines, cordials, etc. (imported, excise)....ssccccccece 3,956 7 2152 1,373 
Wines, coriials, etc. (domestic, excise)......scceseee 76,579 7h, 527 25,580 
Dealers in distilled spirite; rectifiers; manufacturers 
of stills (special taxes).....sccccccsecccccccccccers 16,272 11,446 
Stemps for distilled spirits intended for export....... 2h 16 
Case stamps for distilled spirits bottled in bond...... 1,020 
Container (i) PPT PP PTTTTTTITITITITiITiTirirritiT iT 13,349 
SO Bsciancincscbeagnsincccssincamnceséhoedsanace 27,956 
Fermented malt LAQWOTS. ccccccvcccccccccccecccccccccoces 
Brewers; dealers in malt liquors (special taxes)....... 5,215 


Total aloohol taxes.....ccccccccccrcccccccceseseseseces 2,760,925" 









































Tobacco taxes: 
Cigars (large)..cccccccsccccccccccecccccccccccocccccccs 46,277 
Cigaws (GMBED).. cccccccccccccesccccccecncscosececcccose 49 
Cigarettes memmnrcow (*cetevootsssatie:atecemneser sent 
Cigarettes (emall 

SOSH ESEHEEHHEHESESESEESESESEEEEEEEEEEEEEOEEE 3, 21 
Tobacco chewing and GAINS) 0 cccdccccnccasdcccocscsces 17; "bh 
Cigarette papers and tubes...ccscccccccccccccsesecccece T1T 
Leaf dealer penalties, etC..cccocccocccececccsccsococes 1 
Cigarette and cigar floor taxe8....ccccccccccccccccccses 19 


) 
J 


ee cereccceccceresecececescceseseeeses 1,586,775 


ge 





Detel: WRANIE CNN ac decccsnbstbdccccscesedoncqesencesd, ASM MLL 3 557,325 534,363 


Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
Se eeesereseeeseseres 62 ,640 30,600 36,901 
Playing cards PEae cbsdaideciscécciacies 2,364 2 4 
Silver bullion sales or MDDS ce Hiescdedokeetscck h 10 








= 





Total stamp tAKes. .cccccscccccccsecccsvevececesesecsees ; 000 39,073 








- 


| a we eee 
ee ee 


19,718 


SN Nt ee 


light bulbs and Mitiacéhcahuilebabichéen ck’ 
pox Phonographs, television sets, components, 


TOCOTUS. ccccccoceccccccccceceseccsoseseceses 
Musical Instruments...scccccccsecccccescccsesosesccsces 
Mechanical refrigerators, air-coniitioners, quick- 
Pr@eze UNITS, Ctl. cccccccccccccccccovecesesecesececes 
Matches cc ccccccccccccccccccccececccececececeoecosccoccs 
Business and store machines..cccccccccccceccccssccceses 
Photographic apparatus...scccccccccccsecccecsscccovesece 
Sporting COOAS...cccccccscccssccccccsscesecesesesessves 
Firearms, shells, amd cartridges....ssccccccesecececece 
Pistols amd revolvers...ccccccccocccccccccecececesosese 
Mechanical pencils, pens, and lighterse....cssscesecsses 


Total manufacturers’ excise taxeS....cccccccsccccescess 
































Footnotes at end of table. 
















INTERNAL REVENUE COLLECTIONS 


Table 2.- Detail of Collections by Type of Tax - 
(Im thousands of dollars) 


Treasury Bulletin 








(Continued) 








First 4 months of 


Fourth month of 





































































7 fiscal year fiscal year 
< nag 1954 1954 1955 
1993 195% 1993 (October 1953) | (October 1954) 
Miscellaneous internal revenue - (Continued) 
Excise taxes < (Continued ) 
Retailers’: pee 
PPPTTTTTTTTTT TTT TTT TT TTT 923 39,036 4,610 4,420 1,931 
( ontaar Seip andere Saas 238,659 1256 45,920 38,969 13,298 1,4e2 
SEE cahogdcahdecncddedecsseonsccocenens 95, 79,892 9 105 15,309 5, 47% Re 
Toilet properations.....cccceccsececccccccecesecececs 5, 120,149 24,534 20,580 8,204 356 
Total retailers’ excise taxes.....scscccscescecececes 496 ,009 438,332 93,170 79,278 28,906 15,364 
scellaneous taxes 
” Ue 78,130 73,885 13 ,oke 19, 706 179 yy 
Telephone, ‘ ©, and cable facilities.... 417,940 412,508 103,712 8h 625 3,706 eee 
Local telephome Servicessscsccccscscccccesesecssseees a eee an. wae reo ricer’ 
Transportation of oil LUMO sc cccccccccccccecess ’ , ’ 
Transportation of aaa eid 287/408 286,180 55,669 *153 2/702 ZT 
Transportation of Property..ccccecccececccecccccccees 419,604 9519 92, TH 132,617 24,135 > 
Leases of safe-deposit doxes.....cscccccsccccescceses my 9,318 2,668 4, T7O 4 10,26 
Admissions to theaters, comcerts, Ct0...c.scceceseses 312, 271,952 80,814 38,665 32,437 yc 
Admissions to cabarets, roof gardens, 6tc.....+.+++0- 46 691 38,312 10,376 12,351 on yo 
Club dues and initiation fees....cccccccsecceseceees eae 7a oop 13 sg "mR 
Coin operated OB eet penis lt ni AS OG 16,505 1h,616r 127302 10,829 359 36 
Adulterated and process or renovated butter, and ‘u : 
PALl0A Cheese... .ccccccecccccccccosccccccccccecscece 6 rR 2 2 e d 
Narcotics, inc. marihuana and special taxes..... geo 918 345 361 185 
Coconut and other vegetable oils processed.....+++++ a > et 4,980 2,155 r B 
Hational Firearms Act... ccccccsccececececesceccesecese 
Kacedeceuadsebeiaduinwabaaccetsosedacese 15,091 19,056 4 649 7,365 2,008 987 
aes ay 2 D ccasinbanautaiasadinaamdebeores 10,475 9,558 3,827 2;Bhi 812 667 
WE rtrren cartiitcictashtsereatbassoecce 67 3,505 53 3,976 8 5,057 
Total miscellancous taxes...csccececcsccececocscecece| 2,061,1642/ 1,937,399F 491, 5873 482 ,810 82,426 r 55,731 
Total taxe 
Rassahed be and from sale of stemps........| 95946,116r| 9,517,233r| 2,767,242 2, 786, 298 608,302 20 BS 
Undistributed depositary receipts 4/.....ssececsceees - - - 243,978 , 
Total miscellancous internal revemue......cscsccccscccecceese| 10,837,40F| 10,452,354F|} 3,070,704r) 3,307,218 704, Sher 850,539 
Totel collections reported by Internal Revenue Service.........++| 69,686,535F| 69,919,991] 17,076,6e4r) 15,299,508 3,202,844 r 2,700,084 
Adjustment to buliget receipts 6/....cccsccsscecscceccsccececceee| +4B4,439r] — 4379,661r +378,035r -~667 -120,174 r -335 
Budget receipts from internal revenue J/....ssecccesecccecesesees| 10,170,974 70,299,652 17,454,659 15,298,842 3,082,670 2,699,749 
































Source: 













of tax; Daily Treasury Statement for tuiget receipte from 
reveme the fiscal year 1952, and the new 
basis of returns filed with the In 
trust accounts for island possessions. 

1/ Inclutes excess profits taxes on 
Vinson Act as amended (34 U.S.C. 496), 

by 
2/ Incluies old-age insurance tax on self 


August 28, 1950. 


Internal Revenue Service reports for detail of collections by type 
internal 
"Monthly Statement of 
Receipts and. _———— of the United States Government” for receipts 
thereafter. Certein detail by . iota 
ternal Revenue Service. 
Ghdum Dawe tate suubdeh to tethate ecklectians Gin eukiht to centate: 


the Revenue Act of 1951, approved 


‘employment income, imposed by the 
Social Security Act Amendments of 1950 (Public Law 734), approved 
The tax is levied ani collected as part of the injivid- 


yeer 1951. For estimated 
social security employ- 
into the Treasury in 


combined amounts, pursuant to the Social Security Act Amendments 
of 1950, For estimated fiscal year breakiown, see Table 1. 
4/ Under revised accounting procedures effective July 1, 1954, tax 


banks under the depositary receipts system are 


in Internal Revenue Service reporte of collections in the 


the depositary receipte are issued instead of the 
tax returns supported by the depositary receipts 
internal revenue offices, as was the previous 
The "Undistributed depositary receipts” inoluied in 


the collections represent the amount of depositary receipts issued 
during the period less the amowmt received with returns. In the 
case of excise taxes, it is not possible to classify the depositary 


receipte by type of tax wmtil the returns are received. 


Aocord- 


ingly, the amount of such undistributed depositary receipts is 
inclufed only in thetotal of excise taxes. 


" eee 


es to diesel oil used in highway vehicles. 
See Table 1, footnote 1. 
New reporting ane for explanation, see footnote on page 1. 
less than $500 
Revised. 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 







































































Paper money 
poe Federal 
End of fiscal money in Treasury Nati 
your or aenth caeeane Total pe: SO Silver ot United Federal Reserve — 
tion }/ paper ieates certif- of 1890 States Reserve Bank notes 
money icates notes notes notes 4/ 
4/ 
RTE AF eeshaaead 28,297 26,942 48 2,061 1 320 23,999 406 106 
SR aacccatabhusound saoeesia 27,903 26, 4Be 45 2,061 1 321 23,600 353 9 
. eye daextesiwanene q 27,493 26,034 43 2,061 1 319 23,209 309 93 
WG 6-0600ensges sengapie eee 27,156 25,661 al 2,177 1 321 22 , 760 27h 86 
Sis dcesecenaninecasan snoed 27,809 26,231 39 2,092 1 318 23,456 243 $1 
SR siicsiacageees siacenana 29 ,026 27,348 38 2,088 1 318 24 ,605 221 17 
es éeacuaecenbed 30,125 2359 37 2,122 1 318 25,609 200 B 
BR vccavcdke Resse siemieaed 29,922 28,127 35 2,135 1 320 25,385 180 70 
1953 -December.......ssecee 30,781 28,968 36 2,100 1 316 26 ,253 190 T2 
1954-January.......... deoxs 29,981 28,206 36 2,017 1 306 25,587 187 71 
February....cscsecesess 29,904 28,134 36 2,041 1 309 25,490 186 Tl 
March... +.esseeeereeere 29,707 27,932 36 2,070 1 312 25,257 185 72 
SEIT A NEI, 80 Fe 29,735 27,952 36 2,107 1 315 25,239 183 70 
Ws dccschocsecees case 29,870 28,083 36 2,135 1 321 25,338 18 70 
Mc tiabicccscvas Sins 29,922 127 35 2,135 1 320 25,385 180 70 
PO BRON EO ape ame 29,892 28,099 35 2,122 1 316 25,377 179 70 
August....... bs hada 29,929 ,129 35 2,137 1 319 25,390 177 69 
September......2...++.- 1985 28,174 35 2,160 1 329 25,413 175 69 
October. vecrececececees 30, 07% 28,255 35 2,169 1 320 25,487 17% 69 
November p.....sscceses 30,492 28,659 35 2,171 1 320 25,891 1B 6&9 
Coin Money in 
End of fiscal circulation 
year or month Total —" Subsidiary Minor capita 
coin ad silver coin tin dollars) 5/ 
ire cs40siccs dennuneean oteés 1,355 148 876 331 196.33 
Ms tkeavaesévseon hedeniaed 1,421 156 919 346 190.31 
ties ccedecscaadbece Steenee 1,459 164 940 355 184.33 
| RAE 8 ER peunee sede $ 170 965 361 179.03 
1951.. bubs ccccnegsesede 7 180 1,020 378 180.17 
IGIR.ccccceseveese coesccsooess 1,678 191 1,093 393 184.90 
1993. cccccces dgeee60 aseees eseee 1,766 202 1,150 413 188.72 
Wink tissscprnegedddscebens ‘ 1,795 212 1,165 419 184.23 
1953-December.........+++- are 1,82 210 1,179 4oy 191.06 
1954-January....... eoeusonpads 1,775 208 1,149 418 185.8% 
February..... esoeue » 209 1,146 416 185.12 
Ms dienccces ce otacawee 1,776 209 1,152 416 183. 
1,783 209 1,158 417 183.58 
1,787 210 1,160 417 184.17 
1,795 212 1,165 419 184.23 
1,793 213 1,161 419 183.76 
August..... evectsonssses 1,801 214 1,165 kel 183.68 
Septomber........cscccees 1,811 215 1,172 423 183.72 
OCODER. oc ccccccccccccces 1,819 216 1,179 4oh 97 
November p...sccecccesese 1,833 216 1,189 428 27 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled ani re- 
1/ Excludes money held by the Treasury, money held by or for the account tired upon receipt by the Treasury. 
of the Federal Reserve Banks ani agents, ani coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
held outside the continental limits of the United States. Incluies deposite of lawful money and are in process of retirement. 
paper currency held outside the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates vere withdrawn from circulation in 1933. p Preliminary. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 





Ratio of silver 








End of fiscal Gold Silver te gold and 

year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 

(in percent) 
SN cis a dkadnges cubeoasenancheasueaneotths aatineciramies 21,266.5 3,525.7 14.2 
CLT a as con hdncichapbdsgasieaeveds sheket etn svlanedkemebechsn 23, 532.5 3,571.0 13.2 
BA inden ob obitmnegebegueedeeeuas éesedlseiessthes deiaeneiadabheses 2h 466.3 3,618.3 12.9 
ick tande cacekbnys sus0endectesst ee daeuhe eh beste mes seekier 2h ,230.7 3,671.5 13.2 
MRRibd clininc4db50h04006snrdadsaeshssdvasdcmetandenuatdnaeaaieies 21,755.9 3,718.5 14.6 
MEY iat on vide addades sddbae chethateessg puts Gebeehaeldleumtaes as 23,346.5 3,768.5 13.9 
Pntiké 6s tittscahsadiedndensdebesebincccascabeedastld saubiaeaedceabes s 22,462 .8 3,814.3 14.5 
SEL 5 cin dkca sadabees arenas 2s eon deed aaaetes helene eben sodas 21,927.0 3,863.1 15.0 
icc dale s ckcedcdncesdhobaceedededaatess <oemehseeihabané os 22 ,029.5 3,837.0 14.8 
nin os'schsdeksncdeansesiesscecedansdésaiadiaaiisanes 21,956.0 3,840.4 14.9 
February........ bob chiehében edge ctecatishnss ops digintsusbabenwene 21,957.9 3, 843.6 14.9 
Aiwa sUssbiecesasecevsceticgceserdinsiidentshacdanaikess 21,965.2 3,848.0 14.9 
Sash od 76a sias b> shnsdcacdudahi Ghavarbetaasdabecunserboubecs 21,969.0 3,850.6 14.9 
Ds pitthe dca dbakeabvenehcak bho cakspaabbandines cuddat egbubedue 21,973.1 3,854.5 14.9 
SUL sai dckestinbthetedsabsyetoeraseded kedkbitndedadsinde PE RNES 21,927.0 3,863.1 15.0 
Mc 06 Jgalistcheddeeddensdunsouess¢eaiabeUbockeliecndedibanes 21,907.7 3,867.6 15.0 
RR nxocudibaecneensias Scbenaen pinewheshsceueae RA SEES 21, 809.3 3,870.2 15.1 
bpbedsbednadeesecoes cvesendé Saddi cceceveudepabbecunsae 21,810.1 3,875.6 15.1 
PU son cuhbsgudaedsusuneciéspadsatinnsosédanbanbocoicescece 21,759.0 3,878.8 15.1 
DPN 6c eccendccccccdcscccecoctcenedescbssbsccocsesiesacecces 21,709.9 3,882.5 15.2 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: 


Balance of gold in 





End of calendar year or month Golé4 assets Gold ee Treasurer's account 
etc. 
22,753.9 21,700.0 1,053.9 
2h 243.9 23,166.0 1,077.9 
2h 427.1 23,373.9 1,053.2 
22, 706.1 21,653.5 1,052.6 
22 ,695.5 21,662.5 1,032.9 
23,187.1 22,178.8 1,008.2 
22 ,029.5 21,545.7 483.7 
21,956.0 21,466.21 489.9 
21,957.9 21,461.5 496.4 
21,965.2 21,469.8 495.4 
21,969.0 21,475.0 49k ..0 
21,973.12 21,4842 488.8 
21,927.0 21,430.0 497.0 
21,907.7 21,421.3 496. 
21, 809.3 21,308.7 500.6 
21,810.1 21,320.6 489.5 
21,759.0 21,270.2 488.8 
21,709.9 21,221.1 488.8 























Source: Circulation Statement of United States Money. 


Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; (2) gold certificate credite in (a) the gold certificate fund - 





Board of Governors, Federal Reserve System, and (b) the redemption 


fund - Federal Reserve notes; and (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































saa Silver held in Treasury Silver outside Total 
‘Treasury silver 
End of calendar Securing silver certificates 1/ In Treasurer's account at $1.29+ 
year or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
oat bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
2,003.2 321.9 11.4 - 94.4 2/ 171.0 982.2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
2,073.5 301.0 1.7 - &.0 2/ 191.3 1,083.1 3,741.3 
2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1954-January...... aac 2,143.9 278.2 9.6 1 29.6 213.2 1,213.4 3,840.4 
Fe bi venice 2,145.9 278.1 23.3 - 25.9 213.3 1,213.2 3,843.6 
March......+- 2,148.5 277.9 44.7 - 19.9 213.4 1,213.3 3,848.0 
MMB sc isrinic 2,151.4 277.5 55.8 - 13.7 213.7 1,214.3 3,850.6 
May.....- ialcsan 2,153.3 276.8 60.4 1 4 214.3 1,215.4 3,854.5 
po Eee ea 2,157.6 275.9 54.8 eI 13.7 215.1 1,221.0 3,863.2 
ee siideite 2,158.1 274.6 54.5 - 15.3 216.3 1,223.2 3,867.6 
August.......005 2,161.6 273.0 8 - 13.1 217.9 1,225.2 3,870.2 
September...... 2,163.3 271.9 54.3 - 13.0 219.0 1,229.9 3,875.6 
October.......- : 2,166.4 270.8 53.4 53 11.0 220.0 1,233.8 3,878.8 
Bovember......+ 2,168.6 268.9 48.4 - 10.5 221.8 1,241.4 3,862.5 
sa Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. 
Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
1/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Includes silver held by ce?tain agencies of the Federal Government. silver coins or for recoinage of standard silver dollars. 
% 
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Table 5.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) 








Treasury Bulletin 




















































/ These items represent the difference between the cost value and the monetary 
value of silver bullion revalued and held to secure silver certificates. 


Ss. of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of calendar on coins Misc. silver Nevly mined Silver Pur- Nationalised | Total silver bullion 

year or month (silver and (incl. silver Reiy wind silver (Acts chase Act silver seigniorage | at cost in 
minor) bullion held a July 6, 1939, | of June 19, | (Proc. of on silver | Treasurer's 

June 14, 1934) apy: cae a. ws) 1934 dug. 9, 1934) | revalued account 2/ 

2 

aa ch dbebenes ne Pe _ - 226.2 3-3 ome 274.9 
 vadees oceans . ol i .0 - 302.7 34.7 ° 397.5 
Disiececdccceses . 63.7 48.7 58.0 ~ 366.7 34.7 508.1 541.6 
Me ekbeccesestesce 69.5 48.7 7.9 ~ 457.7 34.7 616.0 758.8 
Sisbaveviesssssee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
MR jadkscicces bie 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
MR sdicccccscesees 182.1 48.7 87.6 48.3 580.4 3.7 799.7 1,089.0 
Bese ss dcecuccccces 245.7 48.7 87.6 63.6 584.3 3.7 818.9 1,048.2 
| see deacequaed 299.6 48.7 87.6 65.3 584.3 34.7 80.6 967.3 
Wee hacccccesescses 362.3 48.7 87.6 65.4 584 .3 34.7 820.7 717.3 
1945...... prcaaccese 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1946...... enddes “ade 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
1947.....- ignceunwee 520.5 48.7 87.6 R:2 832.1 34.7 1,077.6 146.8 
Wbcaébatdccoce 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
pe bene 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
1990...006 sedebhatee 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WIR .cccces one 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
WR idecéccccecceves 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
MUNG 5 he kdéc'ce ce sétia Th2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1954-January....... 745.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
Fobruary....... TH .8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
March....+.+++ 169.3 48.7 87.6 137.1 833.6 34.7 1,141.7 18.7 
MEBs cccccccet TTT.5 48.7 87.6 137.9 833.6 34.7 1,142.5 8.3 
TGs ceccocese 780.5 48.7 87.6 138.5 833.6 34.7 1,143.1 5.2 
Mas nedeus oes 780.7 48.7 87.6 139.8 833.6 34.7 1,146.4 6.6 
PAF ccccccece 78.2 48.7 87.6 199-9 833.6 34.7 1,144.5 8.6 
Angust......6.. TH .7 48.7 87.6 1.0 833.6 34.7 1,145.6 7.2 
September...... 787.0 48.7 87.6 141.5 833.6 34.7 1,146.1 1.6 
Ootober.......- 789.3 48.7 87.6 141.5 833.6 34.7 1,146.1 4 
Hovember....... 791.5 48.7 87.6 143.1 833.6 34.7 1747.7 i; 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 


bullion held changes, the potential seigniorage thereon changes. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin.” Supplementary information is 
published at less frequent intervals. Reports by banke, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and cefinitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 








by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at less frequent intervals. The five tables included in 
this section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and claims 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - published semiannually 
beginning September 1954 - published as part of 
regular monthly series through Mey 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually gince 
April 1950. 
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Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States 
Analysis of net capital movement 
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Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 

(Position at end of period in millions of dollars) 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 
(Position at end of period in millions of dollars) 








Calendar year 1954 
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}/ Liabilities to countries not regularly reported separately are published p Preliminary. 
annually in the April issue of the “Treasury Bulletin.” r Revised. 
2/ 1950-1952 as reported by banks in the Second Federal Reserve District only. 
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Section II =- Summary by Countries 


Table 2.- Short-Term Banking Claims on Foreigners 
(Position at eni of period in millions of dollars) 





Calendar year 1954 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities 
(Im thousanis of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
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a eks gesubeos 8,254 , 287 -1,798 -1,3B 2B 91 668 184 10,274 -1,791 Te 
347,493 9,245 111,467 62 ,323 10,775 4,587 32,761 5,164 10,618 8,565 B 
ans 
458,236 | -595,495 191,647 | -120,617 =34,284 8,272 -3,515 “1,570 -4 615 -5,173 se. 
Lati 
Ar 
1,389 ~962 1,268 1,138 61 2hs 95 205 181 -122 Bo 
338 358 ug -41 83 20 2 39 33 Br 
-104 1,550 281 638 67 4 -Te -7% 28h 8 Ch 
-T10 637 412 1,115 262 113 212 108 14s 257 Co 
-1,150 510 836 -1,519 -€2 “hh -143 19 50 9 cu 
2h 642 6,052 170 | 19,385 9,301 28,255 13,715 10,118 26 -31 Da 
213 1,785 hog | -1,029 “D4 “hg 169 104 “49 1 Gu 
GUARAMEER. c cctccciccccccccscoce 154 “425 6 | +-1,170 “1B ~665 36 243 106 Me 
Sth cadashiasdbsdheseseseces 460 2,501 2,592 886 1,110 -980 3u1 2kh -39 228 Ne 
Netherlands W, Indies & Surinam -356 3,066 436 8B 3 -21 -78 462 32 -58 on 
Panama, Republic of.........++. 89 764 6,532 “2,424 1,783 9ho 1,721 -329 6,421 Bug Pe 
POR. coccsctescocccocececoccccs 3B 84 96 664 -120 233 “7 2k -21 -75 El 
Oe SRRPERER, cc ccccccseccccecsse 10,893 “10,921 65 21 -7 -137 103 21 -6 2,813 Ur 
TE RR RE IE RE “5,048 2,558 2,680 3,450 1,835 1, 40% -313 546 1,343 356 Ve 
Vemetuele,...csccecsceseseceses 1,068 4,213 1,594 1,443 897 983 60 466 362 347 Ot 
Other Latin America..........+«- 87h 2,309 1,687 3,081 17 T15 155 817 2,382 1,170 To 
Total Latin America.......ss.s. 30,111 13,890 4 ,686 24 ,859 14,775 31,180 15,794 10,470 11,201 Te 
Asia 
Asia: Ch 
China Mainland......ccscesesees -2 «1 ~98 -153 ol 13 - -126 9 30 Fa 
Pi Dicksadéseekstedecssecces } 963 a { -203 853 3 27 % 108 -3 27 Ho 
Homg Kong...csescccsecccesscece 2,337 7,014 1,313 -1,432 607 43 680 2T3 673 -110 In 
Dick nbntandadecsndeccddccece “317 648 141 3 4 15 ok 10 9 In 
IMMOMOSIR... 2 ses ereseeeceescees ~267 252 69 -49 31 9 “23 8 3 33 = 
Del cicciaks Gatun dddaddeneede 15 160 101 “57 -1 -56 20 8 -18 6 Is 
TeBOG] .. ccccccccccscecsccesecece “1,552 2,283 5u3 | oh 21 10 -12 31 -5 25 Ja 
Pa tickbeddsecrccccecsccece | S08 143 ugl 343 81 1m 497 275 47 -239 Ko 
Korea, Republic of.........+.+. / V/ - - - 17 - - Ph 
TERISNEoshc cccccccccscceces 875 @, 11,422 179 993 34 -4O 142 -711 un o 
4 1,737 149 -180 22 3 10 -186 -1 -21 ot 
é 247 599 -38e 877 56 1 14 -236 ae 310 To 
Total AS1G......csccececcseesse | “25,317 4,753 “9,535 70 230 108 1,096 256 43 69 
Othe 
Other countries: ae 
Ammtralia....cecccccecccscccece -88 8 -359 99 48 2 84 15 ~987 4 Be 
Belgian Congo....sssecssececess 71 14 2 14 -22 - -10 R 6 2 Eg 
Egypt and Anglo-Egyptian Sudan. 156 954 -499 123 53 -18 -19 -12 25 1 Uh 
Union of South Africa.......... 115 228 1,021 ~903 67 -53 16 175 -25 -138 Al 
MAD REP ave cccncccecvcccsceces 2,433 “114 1,770 ~222 195 798 -20 -100 120 “1,237 me 
Total other coutries..........| 2,687 ~The 1,935 ~689 351 729 52 90 -661 -1,368 
Inte 
International ......sseceseceseees| 121,220 “15,938 1h, Tee 22, 7h 21,790 531 -4,373 41,237 “1,511 25,632 Mea 
= Gran 
Grand total......ccccececeseceses | 94h, 430 | -584,289 314,944 | -11,513 13,177 28, 863 41,814 55,135 15,315 27,797 italia 
V 





1/ Not reported separately prior to March 1954, 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 



















































































































































Calender year 1954 
Comtry 
hace 1950 1951 1952 1953 May June July August September p | October p 
Europe: 
1,021 AUBtEIG....sccccecesererevesecs TT 549 3,818 1,995 -2 52 10 1h 3,016 50 
"508 WE oe occ cscctccioasedunts 2,167 -303 3,511 1,489 “2,174 -708 1,216 “72 2,406 633 
ba Ceochoslovakia.....c.c.cscceces 21 25 -28 “1 - - - ~ - - 
-439 Dormark....cccccccsccssocececes 3,228 5,256 5,309 12,004 1,260 2Th 61 545 891 6,888 
of DIMER, cocececccccedesscoccses 169 98 58 2h7 3 2 12 21 1,088 3 
PER e co cododdscvecccosotesocs 1,281 -4 133 4,904 5,395 -1,738 -319 -338 -160 661 1,075 
938 Germany, Federal Republic of... 431 123 -506 -162 65 207 -200 -78 93 103 
25 GFOESO. ccc cccccovecccecececoce 10 26 ko 50 15 “4 1 Re 1,527 
“49 TR oo cccccccdecccossecesdbece 496 1,167 1,170 3,143 193 193 560 89 “5 270 
1,158 Notherlands......ssecesccosece| ~4, 721 2,73 8,702 6,091 -17,811 “11,456 -3,996 -3 ,876 701 10,635 
“933 Mi scecdochineostisemasenest . San 3,32 1,345 2,048 1,601 2,452 -423 “1,566 850 -3,604 
893 POLEMA. ..cccccccccccccccesocecs +4 8 -364 -17 4 - -} - « - 
4 Portugal. ....ccccscccecseccccces “1,293 3,421 -318 286 -53 21 39 28 -20 61 
a4 BUMNER sc cocccsdsocscocsctegets - - 67 -B - - 9 3 sf 3 
: SPAIN. ..ccsccccccccccecccoceccs 871 9,209 4,706 207 25 102 30 -19 -166 -20 
a Bi snsdadiniendaiesest@aene -599 961 -163 260 “15 36 “7 - 1, “5 
20 Switzerland.....csccccecesesese| 27,283 14,245 8,734 37,304 3,514 1,201 3,195 Thy 7,643 3,358 
4,518 Ms hiledscteddcsckitcbasdes 50 47 -18 “97 -59 -7 3 - 1 
-191 USB cs. Scacdadlédadacnes 5 6 - - - - - - : ° 
bs United Kingdom. ..c.cccceseceses -6,128 2,047 4,398 37,051 -3 ,389 71,937 328 3,692 2,212 6,904 
9933 SE, cn ciccccccbecesbucce “135 -19 2 “1 - - - - : - 
- Other EBurope...cscccccsesessses 502 806 T5e 1,131 hk 153 -316 “ll 1,266 1,894 
L, 792 Total Europe....ccccececscccece| 13 y4hO 28,500 19,939 96,259 -18 643 9,895 152 -T34 23,243 “10,348 
a" Camedh...ccccccccccecececccccccee| “209,968 | -258,567 | -242,019 | -137,761 948 “29,272 -3 ,238 35,404 31,433 43,394 
) 
: Latin America: : 
AEGQORABB. cc cccccccccccececsces 59T 420 116 501 16 Te -127 ae 36 94 
-122 SE: sisdacecniadecanrtetes 50 134 N3) 5h 38 -18 12 34 25 “7 
33 BrOSil..ccccccccccccccccscesece 7,511 7,054 6,98 7,189 1,067 926 391 416 199 157 
Pibtsccdcavecussceniinenssceds -i ae 5,388 2,163 1,562 8 13 213 421 22 -185 
257 SD coccctiivsdshonetouess 1,916 5,239 1,714 1,245 436 21 60 -2 1,360 2 
. CUR reseserccccereccsececcceee| 22,965 | 2,282 | = 54299 | §—_3,,089 105 225 140 wl 2 ,880 176 
-31 Dominican Republic.....+sessee: B 2 71,007 8 13 ° 2 “12 150 
1 GURMRREB Rs . o.c0decencassinécecne 25 66 168 27 -106 -100 « 3 -199 
3 ES IE MELEE LSE IR 1,850 3,964 4,296 55354 285 52 460 158 3,221 76 
2 Netherlands W. Indies & Surinam “214 T3% 1,5 14 57 28 43 30 “h7 
Panama, Republic of........0.- 729 5,298 1,804 5,065 750 848 65% 362 237 151 
Bug POMis cc cccccecesececcsoccoesose -107 “141 296 40 8 “4 -39 -15 4 
“15 SPIE a cicdececninvendnsse 556 750 bao’ 2,137 1,160 16 191 50 1,475 - 
813 GR cc ccncdansqnacesnananen 1,730 2,210 50 1,633 9 370 267 -hh3 198 634 
356 VEREBUBIR. ccccccccccsscoccoccces 1,306 309 TI “BB okl 238 8 64 “45 
347 Other Latin America.....s-eseee| 722209 1,714 15 6,299 92 43 1% 165 1,908 205 
=. Total Latin America..........--| 29,838 | 33,816 | 25,332 | 34,599 3,929 2,49 1,388 1,751 8,609 1,663 
—— Apia: 
China Mainlamd.....cseseccseses 535 353 - 4 -15 4 * 6 
30 aT RBA. | ™, 399 { . i 9 “3 217 22 8 
27 Hong ieeadon sail 1,168 8,681 1,492 2,358 99 238 22h 20 133 53 
“110 WEESR. cccccccccce oe 35 109 Se 3 3 e og 3 
9 TMRERSBIE. 22. ccccocccececesoses 10 2 4,869 8 B 27 8 14 4 
x Cts codivditaenimeael 15 27 2 25 “1 5 2 “1 ° 1 
-6 GMOS cncivdevesectintinveds -37% | -51,346 | 46,757 | -38,172 -3,328 5,040 -2,985 -1,954 1,520 2,900 
25 BE, kdinccrcsccccocisivevesse -13 -351 9, Tee 4,038 “14 129 418 647 3,255 48 
239 Korea, Republic of...seccscsers v - - e e - e 
“ TET Ns o oc vss cscs ccveseves oh5 14,32 281 us 8 -18 45 -23 22 
TAMA, oss idsewecdvdnstense =3 6, 48h 4,320 434 -39 1 285 468 -19 -132 
as Other ASIB...ccccsccccccccccece 4g 104 1,272 501 -1 29 39 70 -10 213 
69 Total ABIG..cccsccsccececeseces 9Te 36 ,003 10,042 29 ,905 -3 ,608 “467% -2 ,607 “1,416 1,852 -2 ,808 
are Other countries: 
MBWELIR.® «0. 0c00sceccccccveces 10,858 3,054 2,519 25,959 400 151 8,941 978 282 -285 
4 Belgian Congo...csscccecsccssces = _ in a 2 2 - 2 5 - 
~ Egypt and Anglo-Egyptian Sudan. = 1 - - 1 1 Od 
1 Union of South Africe..........| 771083 62h 5,413 “5,107 48 8 1,045 3,131 968 28 
138 ME WU oc Leng acescusacsieses 185 4,013 9,280 4,956 27 ng 107 1h6 1,053 n 
= Total other countries.....sers 3,898 7,938 5,981 25,813 421 269 8,003 3,962 2,309 -2h6 
se Intermational....cssccsscscssccee] "39967 | “192,673 | -118,067 41,236 o4, 732 “709 -1,092 5,983 -5h 613 2,6n 
= Grand total.....cssscoseccseeseeee| “#52387 | -376,989 | -227,876 | -72,232 ~23 ,580 41,532 2 ,606 -37,62h 12,833 26,78 
797 ————— =— 








1/ Not reported separately prior to March 1954. 








Table 1.- Short-Term Banking Liabilities to Foreigners as of November 30, 1054 


CAPITAL MOVEMENTS 


Treasury Bulletin 





Section III - Preliminary Details by Countries 


(Position in thousanis of dollars) 





Short-term liabilities payable in dollars 





To foreign banks and official institutions 


To all other foreigners 





Deposits 


U. 8. 


bills end 
certificates 


Other 


uv. 8. 
Treasury 
bills and 


Short-term 
liabilities 





Burope: 
Belgium. 2... cccccccececes ecccee occ 
Caechoslovekia.........0.+..+. coves 
Germany, Federal Republic of....... 


Other Burope 


Total Burope.......... 
Canada.. 


eee eeerereeee 


COCO EERE EEE E EEE 


Latin America: 

BOLIVIB. cc ccocccccccccccocecccoces 
BROBI1. occ ccccccccccccccecccscoce 
GARR cccccccccccecsecccccccccccece 
COLOMBIA... cccsccececeresececeees 
eS re csnersccosonens 
Hetberlanis W. “Indies & Surinam... 
Panama, Republic of .......esesecees 
Peru. 


CORPO H HOT E SHEE HEE OEE EES 


Total Latin Americe......ssessseces 


Asia: 
Chine Mainland. .....ccccscesesccece 
FOTMOGE. 2 ec ecccccccccsecscesesese 
Bong Kong... csccccccecccccccececece 


TRBIO. cc cccccccccccsccccesecssesece 


TeTOO]. .cccrcccsccecescsccssesesece 
PC  MPPTTTITITITITITIT TET 


GP nccecccececeseres 


Total ABIB.....-ccccccscecscscececs 


Other countries: 
dnglo-Egyptian 


Total other countries. .....sseceses 
Tmtermational. .....ccccccecececeseces 
Gramd total......cccscccscccseceveses 


22 
43,490 
> 


3,077 
2 


703 
1 


339 
28,937 
72,322 

188 


5 
5,937 
1,922 

55,483 


351 
163,158 
612 

10, 767 


1,296 


120 
250 





134,225 


1,113 ,630 


63,261 


439 ,300 
17,671 


1,351 
28,79 
1,131 
2,058 


3,197 
190 


683 ,356 


510 ,553 





251,452 


223 ,803 








41,044 
14,090 
62° 240 
ho? »T24 
31,398 


74,822 


1,163 


w 
vrOS Bw 





1,010,017} 33,872 


27,880 
30,761 
27,671 
76,418 
55,273 
18,250 
22,918 
657,360 
86 ,589 
265/808 
100,314 


? 


1,529,908 








19,900 
24,318 
27,084 

9,292 
70, 700 


26 ,383 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of October 31, 1954 


(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign 


currencies 








Collections 
outs tand ing 
for own 
account end 
domestic 
customers 





Netherlands West Indies & Sur 
Panama, Republic of.......e.e+0. 


Other Latin America.........s.e00. 
Total Latin Americ&.........sesesese 
Asia: 


poo sa "Republic Of ..... 
Philippines 


Anglo 
Union of South Afric@.........+-+ 
All other 











~ 
< 


~ 
oem ete e's iB 4B. ti 














ph 
168 
4h 
1,221 
9,247 
1,595 





301,249 











2,617 
5,45 
16 


1,169 
6 


892 
1,288 
20,477 


5,847 


5,404 
28 ,373 


oOe1ete 





71,534 


Siw, Sere 
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Section III - Preliminary Details by Coutries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during October 1954 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securitics Foreign securities Domestic securities Foreign securities 
U.8. U.s. 
po Goverment —_— a Bonds Stocks —. wi Bonds Stocks 


bonds and 
notes Bonds Stocks Bonds Stocks 
56 























10 16 


1, 
1,566 


6, 


2 
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147 


22 


.£, 83 


» 
. 


¥ §ese% 
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86 


” 
. 
wi 
1won eee 


25 
347 
4,795 
4TT 


F 


SE,.9.8.98 
3, 
BS. B wes bce ke 


a 
i 
uy 
— 
w 
ene 


Tl 
86 
103 


me weep 


30,955 
4s 


33,439 7| 18,262 


n 
8 

w 

‘ 


67% 35 
127,480 


116,301 














36 


656 
136 
886 
966 
166 


¥ - 
fr + ptre~em vee 

Ro eees .3..5.cNaR 

~ 

3 





€Ig.... 


[7 
34 
J 
a 
id 
8 














|r is 12 » | 
eFy..hlUC he oe ee eee Oe ee a ee re eee ree eee ae a 
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wo Xf 

pseene woes 
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Hee we Sse 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position at end of period in thousands of dollare) 
Iiebilities to foreigners Claims on foreigners 
1954 





| 








J 
ij 








Europe: 


- AUBUPIR. . ccccccescccce 
ThS 
372 
28 
9 
575 Netherlands.....cccccce 


Spain. .cs.s erecccecocoe 

SWOUON. se cccescccceccces 
Switserland....ccccccccs 
Turkey. .cccccccccccccoce 
U.S.SRocccccccccccccece 
United Kingdom....cecese 


Yugoslavia. ..cccccccees 
Other Burope...ccscccce 


Total Burope..esccoccce 


CONBAR. coeccsecccrccccces 

Latin America: 
ArMentins...cecccsecece 
BOLIViG..sccccsccccccece 
Bratil..ccccccccscccces 
Chile... cccccccccccceces 
Colombia. ..ccccccccece 


Cuba eee e 
Dominican Republic..... 
Guatemala 


= 





ts 
5) a/B8 SBR 








w 
@ 
». 








8 \\* 5] 8. ee RT 


B35 Fes FS 


ra) 
f=} 
w 


MOX1CO..ccccccceccceses 
Netherlands W. Indies 
& Surinam, ..cccccccces 


Panama, Republic of.... 
El Salvador...ccccccces 


ARH @ ae ee 
»*.* “ss se & 


+ 


YSRIIES § 


~~ 


Venetucla..scccsccccece 
Other Latin America.... 


Total Latin America.... 


Asia: 

China Mainland.......0. 
POrmose. . os cccccccccccs 
Hong Kong....ccoceseces 
IMB1B, scccccccccccccces 
In@onesit..ccccccsccce’ 
TEAM s cocccccecccececece 
Terael..scccceccccccces 
TAPER. .srecescccceseces 
Korea, Republic of..... 
Philippines...ccccccsece 
Thailamd....sccoccseses 
Other ABLE. .ccccccccece 
Total ASIG...csecececee 49 67% 


Other countries: 
Australia....cccccccses 10,284 1,662 
Belgian Congo....cseses 345 216 220 29h 
Egypt ami Anglo-Egyptian 
Suan. cocccccccccecoce 1,120 1,117 
Union of South Africa.. 967 
All other.....ccccecses 3,521 6,297 3,465 


Total other countries.. 16,256 17,103 13,505 25,237 25,980 
International.....ssesees 31 33 - 612 330 
Grand total.....ssscecees 379,513 382,305 355,993 352,154 315,692 498 ,023 49,177 493,127 
1/ As reported by » importers, and industrial and commercial con- ani their foreign affiliates. 


exporters 
cerns in the United States. Date excluie claims held through United 2/ Not reported separately prior to March 1954. 
States banks, and intercompany accounts between United States companies 
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2,536 
9,798 
61,798 
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3,303 
1,728 1,764 
5,634 6,062 
5,831 7,00% 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Financial statemente of corporations in which the and application of funds, which are published in the 


United States Government has a proprietary interest, "Treasury Bulletin." 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 


ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended of funds are published at six-month intervals, and cover 


by Executive Order No. 9084 of March 3, 1942. Data from the periods ending June 30 and December 31. They appear 
these reports, adjusted for consistency where necessary, in each case in a Bulletin issue subsequent to that 
are compiled inaseries of tables covering balance sheets, carrying the corresponding balance sheet data. 
statements of income and expense, and statements of source 

Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, September 30, 1954 
(In millions of dollars) 


The balance sheet tables for September 30, 1954, 
appear in this issue, They are published for each quarter. 
The tables on income and expense and source and application 





Account Total Activities 





ASSETS 
Cash: 
On hand amd 1m DONKS....cccccccccccececevescceccecsesocess 
With U. S, TROAsury..cccsccccccecccccecscesesecesssccesecs 


Deposite with other Govermment corporations and agencies.... 


Sg 
5 BB 
or 


. 
Ww 





OUMCTS..ncceveceveveresesscees eoeeecererecece 


Ros 
a38 
AI © 


Accounts and notes receivable: 
Government corporations ani agencies 
OCROTS. ccccccccosccecesesesece 
LTeest Reserve for 1osseG...sscscecccesecccececceesecess 
Accrued assets: 
Interest on public debt obligations....ssescsssccccesesers 
Govermment corporations amd agemoles.....cscccsecccececese 


Lees! Reserve for losses...-...c.cccccceseseccseceseees 
Commodities, supplies, amd materials.....cccscecccscccesecess 
Lees: Reserve £6F losses... .csccccccccceccceccsesecececsece 
Investments: 
Public debt obligations of the United States.......ssecess 
Securities of Govermment corporations and agencies: 
Capital stock anf paid-in surplus of Goverment 


OTB eee eee ee eee eee eee eee eee sees ereeeeeseees® 


corporati 
Other securities: 
for Reconstruction end Development - 





~ 
- 
33K 
a] 
Pe) 
ran 





International Monetary Fund - subsoriptions..........00- 
OUST. .ccccccececccececeescecerecscesseesesessseessesces 


Tees: Reserve for losses... sccccsecccececccsseeceese 
Land, structures, and equipment: 


Held for wee OF BOLO... cccccscccccccceccccsecesevesecesece 
Tess: Reserve for depreciation....ccccccccccccesesecees 


Acquired security or collateral... cccscccesccccecscecesecees 
Least Reserve Tor Losses... .ccccccccccscscescsececesesese 
Deferred and widiatributed charges.....sccecscccccccsseveces 


Other ABSOtS. os ccccccccecccesecececesesssesesesesecesesesess 
Lees: Reserve Tor 1losses..ssccccccccccececcvececesesesecs 














Total Om@Ote..cccccccccccccccsecscecesessceseseseseceseseees 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, September 30, 1954 - (Continued) 
(In millions of dollars) 





1954, Account Total Corporations Activities 





larter. 
cation 


LIABILITIES 
Accounts payable: 


_ cover Goverment corporations amd agencies.....cccccccccccscces 
appear OthOTS. ce ccecccccccccccccccecocesccececesesesccecoesoeses 


> that Accrued liabilities: 
Us So THOABUTF. cc cccccccccccccoceccceccsccocececcoccccose ° 70.2 
’ Other Government corporations and agencies......ccccesece a20'8 


OCNCTS. ons cccccccccsccccdcccccesccscesecccccecveseveeesers 


83 
208 





Trust and deposit liabilities: 
Government corporations aml agencies... sssccsoscccsccece 


OthETS. oo ccccccccccccccccccccccccccccccccccsceccsococcoee 9 





172.0 140.2 
b 41.3 


Bonds, debentures, and notes payable: 
Gs Ba. QO ccncccdscsépecscdcsserecnesotcesesesabeoue 15,162.9 10,239.5 4,943.4 


Other Government corporations and agencies....scccseseses 32.9 32. 
OtRTS. cccccccccccccccccccccccccccccevcoscecccovesosesece 1,099.9 1,072.4 27.5 





Deferred and undistributed credits.....scccccccsecsececececs 282.6 204.7 77.8 


Other liabilities (incluiing operating and liability 


DOMED) 0 0.0.006000006006060060850 00000 os 0c cessoneceseccde 








761.4 650.0 111.4 
13 ,361.0 5,671.2 





Total Liabilitios...ccccccccccccsecescescccccescseveceseoes 19,052.2 














CAPITAL 
United States interest: 


Interagency. .ccccccccccscccsesecccccese 151.0 1.0 150.0 
Cac cicsdeteccccsdeceecscnndssesdscebe 36,430.3 5,648.2 30, 762.1 











Total United States interest....ccccccccccccccecccsccoces 36,581.3 5,649.2 30,932.21 
497.6 497.6 - 
37,078.9 6,146.8 30,932.21 


Private inteTests...cccccccccccccceccsesecececccececccosess 








Total capital. .cccccccccccccececececcccsccesececesesesesese 














Total liabilities and capital....c.cccccccceccccccccsccsces 56,131.1 19,527.8 36 ,603 .3 
ANALYSIS OF INVESTMENT OF UNITED STATES 








Paid-in capital and expended appropriations.....ccscecccecs 4,602.5 33 632.3 
Treasury loans to Government corporations and agencies }/.. d 10,219.5 4,943. 








SEE: .< caccabvantsacccnndescabetancsndubotecisnandameah 53,597. 14,821.9 38,775.7 
Treasury -15,162.9 - -15,162.9 


less: Total 





Investment of United States...cccccccsccecsececccccecs 38, 434.8 14, 821.9 23 612.8 
Earned surplus, or deficit (-), U. S. ghare....ccccccccecce -1,853.5 1,046.7 2,900.3 


Book value of U. S, interest, including interagency items.. 36,581.3 15, 868.7 20,712 .6 




















Interagency items: 
Amounts due to: 
Government Corporations...cccccccccecsccesecccccoccccces 81.5 
Government agencies Teporting...ccccccccccccscsccccesess 137.2 
Government agencies not required to report....ccccccess 213.2 














Total interagency liabilities.....cccocccesccccecccccce 432.0 











Amounts due from (-): 
Interagency proprietary interests....cscccccocccecesere “151.0 
Government po yt a “117.2 

“101.5 


Government agencies not required “to yo ithaca Sa “155.4 








Total interagency assets...ccccsccccscccccccevccccesors 525.1 














Book value of U. S. interest, after exclusion of inter- 
BBONCY 1tOMS..cecccsecccccocecccesesesssesecevesesesecsees 





36,488.21 


























l/ liabilities of individual corporations ani activities (see Tables 2 ani 3). 
2/ An asset of the Treasury under “Loans receivable” (see Table 3). 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 
September 30, 1954 
(In millions of dollars) 
ee ie 
Agriculture 
Commod. Crop 
ity 
cunts | Spmenee| Sat 
Corporation Corporation 

















ASSETS 

Cash: }/ 

On hamd and in DAMKS......secccececeseseseccees 3-1 

With U. S. Treasury....cccccccccccccccceseseces - 18.3 
Deposits with other Govt. corps. and agencies.... - 
Loans receivable: 

Government corporations ami agencies......+++++ 

Others 




















3 
To aid agriculture: 


Rat lroeds..scccccccccccceccseceeccesesesers 
OUNET. c cecccccccescscsecesececsceoosesecsce 
To aid States, Territories, etc...sscccececes 
To aid financial institutions: 
p. . PPPTTTITITITITILIT TT 
OB occcccecccoscccsesccese 
Mortgage loan Companies.....cscsecesecscees 
Foreign loans: 
Guaranteed, held by lending agencies....... 


OCNET. . cccccceccsececececeseveresessesceess 


nn 
‘ = 
ee 


2/888" Bn BS 





Kiawol Gah wold 


‘eo 
~ 


Total loans receivable (net).....csececesececes 


Accounts and notes receivable: 
Government corporations amd agencies....csssees 


OUNOTS. ccececcccccccceseresesosesecececes 


Least Reserve for losses... sccecececereces 
Total accounts ami notes receivable (net)...... 
Accrued assets: 
Interest on public debt obligations........++++ 
Government corporations amd agencies.....-+.+++ 


OCNOTS. oc ccccccerescccceccsecaceseseesceseceses 























Total accrued assets (met)....ccscccccccesecees 


Commodities, supplies and materials: 
Held for wpe OF GOlO.ccssccececesccccecesececes 
Least Reserve for Losses... sccccesececeseces 
Commodities, supplies and materials (net)...... 
Investments: 
Public debt obligations of the United States... 
Securities of Govt. corps. and agencies: 
(FHA amd FICB)...cscccesserccecess 
Cap. stock and paid-in surpl. of Govt. corpse. 
Other securities: 
Banks and trust companies - preferred stock.. 


OUST. ccc cccccecescccceccreseeseseesesesesees 


Least Reserve for 1lossed...sscsececerecesere 
Total investments (net)......sssecerccesesecess| 2,716.6 
Land, structures, and equipment: 


Held for wee OF BOLO. .cccecsccccsccseccesececes 3,515.7 
Less: Reserve for depreciation.......sese+e- -981.7 


Land, structures, and equipment (net)........+. 2,534.0 
Acquired security or collateral.....ccscscceeeces| 2500 
Lesst Reserve Tor 1losses...sssccececcsececeses -10.7 
Acquired security or collateral (net)......+-+. 15.0 


Deferred and undistributed charges....cscsesecese 125.1 

































































Other AsGOts..cccccccccecececesesecsceceseceseces 122.7 
Less: Reserve Tor losses... cscscececssecececes -11.0 - 





Other assets (net)... .c.ccscecccccccccccesecese 111.7 - ~ 
DHE: CBENNO xc ccdnceccceduccecesdeacoccadsccncest.. Se nae 36.7 ae 
(Continued on following page) 


















































Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 


September 30, 1954 - (Continued) 
(In millions of dollars) 


of 
Agriculture 


Federal 














Crop 
Insurance 
Corpora- 








Total accounts payable...csccccccccccccecccocsccs 
Accrued liabilities: 


U. S. TROASUTT. ccccccccccccccsccccccccccesocccese 
Government corporations ani agencies....cscccsses 


OUNOTS. .ccccccccccceccccscseccsesccecesecssecoses 

Total accrued liabilitios...ccsccccsccecsccccccece 
Trust and deposit liabilities: 

Government corporations and agencies......sseseee 


OCNETS. oc rccerccccevccesccccesecevesesecovecesece 
Total trust and deposit liabilitios.....cscccccse 
Bonds, debentures, and notes payable: 
Us. BS. Treasury. .cccccccccccccccccccscsccocesesece | Wy2lIed 
Other Government corporations and agencies: 
Hot guaranteed by the United States......+s006 32.8 
Others: 
Guaranteed by the United States........ssscese- 4 6/ 
Not guaranteed by the United States........20++| 1,072.0 


Total bonds, debentures, ani notes payable......./11,32%.7 
Deferred and undistributed credits.....csecsceseces| 204.7 
Other liabilities (incl. oper. and liability res.).| 650.0 
Total AMAA ORs 6. ccvcccscescsdcccccececesescosas ape 

CAPITAL eR eg 







































































Paid-in capital: 
GONE, CE crcccessbsgcscciscoccectsesessions a Y f 
Paid-in surplus....secee oe 

yo 





Total paid-in capital. ..ccccssesecescccsosesecese 
Earned surplus, or deficit (-): 


TOBETVEB. os cccccccccsecccccececececocecooes 
Reserves for contingencies...ccccscssescccesesces 
Unreserved surplus, or deficit (-)....ccecccccece “1,279.3 


Total earned surplus, or deficit (-)....cscccceee “1,279.3 




















Total capital. .ccccccccccccccscccccccosovocccoccces “1,179.3 
Total liabilities and capital....cccccccsccccecoses 5,987.1 


CONTINGENT LIABILITIES 
Guaranteed LOANS. .scccsccccesececececessceccsecesese 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock. .csccccccccccsccccccsccecececcceces 
Padd-in surplus...cccccccccccccccsscccesccssccese 
Expended appropriations. .cccccsecccocccssecseseces 
Earned surplus, or deficit (-)...ccccccccccececes -1,279.3 
Total United States Owned...cccccccscccccccccsccs -1,179.3 


Privately owned: 
Capital stock.. 



































Total privately Owned. .cscccccccsescccccsccsscece 











Total capital..... eccceces erccccecccocce e “1,179.3 


ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned.....ssecccees 100.0 ‘ 27.3 
Treasury loans to Government corporations.......++s| 10 219. 5 6,341.0 < - - 
Total investment of the United States.......0.+se+e| 14,821.9 6,441.0 P 27.3 
Earned surplus, or deficit (-),;U. S. share......0. 1,06. 7 -1,279.3 93.0 


Book value of U. S. interest incl, interag. items.. 15,868.7 5,161.7 ° 11.0 
Interagency items - net due to, or from (-): 
Government Corporations...c.ccccccccccccccccoceces -1.010/ * 
Other Government agencies, excl Treasury 
loans to Government corporations....scccssessees 86.9 -126.4 2 
Book value of U. S. interest excl, interag. items..| 15,780.8 5,035.3 17.0 11.0 


Footnotes at end of Table 3. (Continued on following page) 





































































September 30, 1054 - (Continued) 
(In millions of dollars) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 








Department of the Treasury - (Contimed) 


Export-Import Bank of Washington 


Farm Credit Administration 
















































































































































































Smaller Wer Demage | World Wer II | pecuier | Defense Banks Federal | Federal 
Ascount Wer Plants Gaupeulias and produc- | ienaing | Production| RFC asseta| roy Farm interme- 
Corporation | (in 1iquides| ton wrosremd aotivi- | Act of | | in iaut- | coopere-| Morteage| diate 
in - in liquida- 1 as ation Corpore-| credit 
tien) tion) 12/ tion 13/ ties 2 tives preg 
ASSETS 
Cash: }/ 
On hand amd in daMKS.,..ccccccccccececcccceseceesl ° - 3 - - 20.1 - 28.0 
With U. S, Treasury... ccccccecccccccccccccsseces - - - ol - - 1.8 9 9.9 
Deposits with other Govt. corps. and agencies.....) 3 1.0 15.8 - - - = . 
Loans receivable: 
Govermment corporations and agencies.....ss+ee - - - - - - - 27.0 
Others: 
To aid agriculture: 
Agricultural credit corporations......ssee+ - - - - - - - - 52.9 
Cooperative associations....ccccecesecececes - - - - - - 337-7 - 1.0 
Crop, livestock, and commodity loans........ e - - ° - ° - ° ° 
Parm mortgage LOQns.....secesccocccececscees) - - - - - - - 14.915/ - 
OUNCE. ccccccccccccccccccccoscccosescescocece - - = bad - 5.1 * ¥ 
To aid home owners: loans, et0...++. ° - - - - e o 
To aid industry: 
ReLLroOds.sccccccecccccccecesecesesesesecese ° tad bo ° - as - 
ONE. coccccccccsccccccssesecccccesecosocss 1.1 - - 17.1 - - - ° 
To aid States, Territories, etC..cccccscsecess e e - e e ad a > 
To aid financial institutions: 
BeMKS . co cccccccocccccsevecesecssocecoseceseces - e - © ° e sa e - 
COMPOANLOS. cecccccccecesecesesecese - od - - © e e ° > 
Mortgage loan companies...cscsccesesecececes - e © © - Sd e © » 
Foreign loans: 
Guaranteed, held by lending agencies........ - - - 97.5 16/ - - - - - 
eecccecocecocsoocssocecoeesososocce - - - (2,647.6 - he 4 - - - 
Other loans (not otherwise c cece - - 12.2 - - - - - - 
Least Reserve for 10sse8....sceccceecscececes -6 - - -.2 - - -3.8 - - 
Total loans receivable (net).......csccescececess 4 - 2.2 2,745.0 17.1 he. 339.0 14.9 780.8 
Accounts and notes receivable: 
Goverment corporations and agencios.....ssesses - - bed ad - - ® - ° 
CB ccccccccccccscsecccccccoceseccccoccocecees el ~ 14.4 * - - * el 8 
Less: Reserve Boceccecceseccosoccces * - -7.8 - - - : - bd 
Total accounts and notes receivable (net)....... el . 6.6 * - - * el 8 
Accrued assets: 
Interest on public debt obligations....s.seceess - ° ° - - - 3 - 3 
Govermment corporations and agencies eccece - - © - - - - - ol 
OthOTS, co recccccccccesoseresecs ccocee el - 4 16.8 | a | 3 2.9 3 8.1 
Less: Reserve for losses.... socccces - - : - - : bed - e 
Total accrued assets (net)....sccccsceceserececs 1 . ok 16.8 ol 3 3.2 3 8.5 
Commodities, supplies, ani materials: 
Hold for use OF GBlO.sseccescccecccccccesesecers “ ad ee ef] * « = - 
Leas: Reserve for 10s808...cccsecscsssceseces be . e ie gaan et - 3 ~ S x 
Commodities, supplies, and materials (net)...... - - - ey ee - - - - 
Investments: mags xf | 28 SERENE 
Public debt obligations of the United States.... - - - - - | - 42.8 - 58.3 
Securities of Govt. corps. and agencies: | 
Debentures (FHA and FICB)....cccccsececscesces - - - - - od 
Cap. stock and paid-in surpl. of Govt. corps.. - - - | - - ad 
Other securities: } 
Banks and trust companies - preferred stock... - © - - ss - ° a * 
Cciteshembeseubctinandiocaniasetcedieuce - - * - | - 3.0 - - - 
Less: Brerecececese ee - - bed Ae a -1.8 bs ° ° 
Total investments (net)......-ssececececeeeceres : - * oe - 1.2 42.8 : 58.3 
Land, structures, ani equipment: a 
Held for use OF SAC. .cccccccccccccccecccececess - - 12.4 el - o 3 - 5 
less: Reserve for depreciation....sccccececes - - -10.5 “1 a - “3 - -.5 
Land, structures, and equipment (net)........006 - - 2.0 * “el pelt - BS ~ - 
Acquired security or collateral....csccccsscsseces a - - - - - 1.3 bd ° 
Least Reserve for losses..scccscccesecscocecees hed © : - : - -.2 - * 
Acquired security or collateral (net).....+.+0+ 4 - - - - - 1.2 bad ° 
Deferred and undistributed charges.....sccccsecess - - - - - - 2 * 3 
Other assets... ccccscccecccccecccccecccccccccceses - - 2 - - - * - * 
Tees: Reserve for 10sS0S...cccccsccsececssscees| - e -.3 Sd ° bd ba = 
Other assets (net)....cccccsececerecscesovereeesl - ~ ee, - - * : 
Total A80CtS,..cecerecessceseresecscecesccscoseres 1A 1.0 37.0 2,762.3 17.3 43.9 408. 4 16.3 886.6 






































Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 

















Table 2.- Balance Sheets of Corporations of the United States Government, 
September 30, 1954 - (Continued) 
(Im millions of dollers) 
tdon Department of the Treasury - (Continued) | Export-Import Benk of Washington | Farm Credit Administration 








Smaller Damage World War IT | Regular | Defense 
deral hscout War Plants pth a ol end produc- |isniing |Production | RFC assets 
aia Corporation (in liquide- tion program aotiyi- | Act of in liqui- 

edit ws ty A ) 22/ a ae "| tes nao By a 








LIABILITIES 
Accounts payable: 
Govermment corporations and agencies...sccccces ° “sd * 


0 
9.9 OChOTS. .ccccccccccecccccesevccscesecosesocesecs 











Total accomts PAVEDLC. .ccccccccccccesesccecece @ @ ad ok * bus 














Accrued liabilities: 





27.0 U. Ss. TYOABUTT ccc cccccccccccececocccesecococese ° - 2 6.4 el 2 b. - soa 
° Government corporations and agencies.......s.e. - - - - - - oh ° el 
OChETS. ccccccccccccccccccccesesesesesocecoorces ana “2 ° wa 2 = 9 S 5.1 

* 





752 Total accrued Liabilities.....ecececesosececes - - - 6.4 ol 2 





















































29 
1.0 Trust and deposit liabilities: 
° Government corporations aml agencies.....c.ese. ~ - - ° - 1.6 bed od . 
” OCHS . ccccccccccecccocccccscscesecesesececeses hod » ans * bad = ¢ ol 1.5 
- Total trust and deposit liabilities........s.e- 7 - - * * 1.6 bd ol |__25_ 
2 Bonds, debentures, and notes payable: 
a U. S. TYOABUTT. cc ccccccccccccecececeseceseseces = ad ad 4312.1 17.0 42.0 e ®@ of 
q Other Government corporations and agencies: 
Not guaranteed by the United States......ccee - - - - - - 27.0 - 5.9 

o Others: 
‘ Guaranteed by the United States.....ceccccces - - - - - - - 4 - 
a Not guaranteed by the United States......se0- - - - - - - 130.8 - 762.2 

Total bonds, debentures, and notes payable..... - - - 1,312.1 17.0 42.0 157.8 o4 768.1 
- Deferred ané undistributed credits...cecccccccecs - - - 9 - ol bed el 
~ Other liabilities (incl. oper. and liabilty res.) - - - 97.7 16/ ~ el * * 6 











780.8 Total Liabilities. .ccccccscecccccccscosesocecocce - - - 1,417.2 17.1 43.9 








° 
an 











CAPITAL 
Paid-in capital: 





8 SRNL SEN nnctserbcdaviccccsvosteecenianian 38.2 1.0 - 1,000.0 - - 169.0 * 60.0 
ae Paid=in Tien rcscessicccsrvomnenesons tee its - - 37.0 17/ . - - - ° 2.8 
rs Expended appropria eeeececesereeeseeeseseee had bad - = cm - - 

* 8 





Total paid-in capital.....ccccccccsccccccccccce 38.2 1.0 37.0 1900.0 - - 








3 Earned surplus, or deficit (-): 
































































































ol Kegel: weghRsisacicdsbcovcscocncccesecoseesss - - ~ - - - 20.3 ~ 
8.1 Reserves for contingencies... - - - 330.5 ~ - 8.1 - 17.0 
eee SF Unreserved surplus, or deficit (- -36.8 - - 14.6 = aA 51.5 15.6 31.4 
8.5 Total earned surplus, or deficit (-)....scecece -36.8 - ° 345.1 2 el 19.9 15.6 48.4 
Tobal capbtalscccccccésccdasvovesossoctadeouseses aoe * 1.0 37.0  |1,345.1 2 el 248.9 15.7 111.2 
- Total liabilities ant capital......-scccccscceee 1.4 1.0 37.0  |2762.3 17.3 43.9 408.4, 16.3 886.6 
Petiecd CONTINGENT LIABILITIES 
Guaranteed loemB..ccccccccccscccceseccsocccccecocs - Sd - ° - a o - = 
58.3 QUE ss 00cdssebesesedhs dbtbbobessvccecssese - ; ~ 7 4 ~ - - - - 
. DISTRIBUTION OF CAPITAL 
o United States owned: 
Caghtal steak. .cccccccovcccccccccccecccccsceces 38.2 1.0 ~ 1,000.0 - - 150.0 * 60.0 
POSE1N. SUG a iicccescsccsiccedccccossceccss - - 37.0 - - - - - 2.8 
ns Expended appropriations.....cccccosesecosevesecs - od - - e - ° - - 
o Zarned surplus, or deficit (-)..seccccccscccces -36.8 - - 345.1 . l 70.9 15.6 48h 
58.3 Total United States OWNEd...cccccsecesccecececs 1.4 1.0 37.0 1,345.1 2 a 220.9 15.7 | 111.2 
Privately owned: 
5 Capital Stock. cecccccecccccccesccecesesesesoses © - ° - od - 19.0 - - 
-.5 Barned Surt ul... cccccosccccecccosecccescccccese - - - - - - 9.0 - - 
- Total privately Owned... .ccccoccccccccccccsoccce - - - - - - 28.0 bd ° 
Total  COBITAL. 06 addinccsecndssdenceensceseneinsss 1.4 1.0 37.0 4,345.1 2 pf 248.9 15.7 111.2 











* 
lod M4IYSIS OF INVESIMENT CF UNITED STATES 
a Paid=in capital - United States owned......sscseee 38.2 1.0 37.0 1,000.0 “4 ¢ 
a Treasury loans to Government corporations......+ - - 1312.1 17.0 42.0 





150.0 








Total investment of the United States......sse0e0+ 38.2 1.0 37.0 2,312.1 17.0 42.0 
Earned surplus, or deficit (-), U. S. share...... -36.8 - - 345.1 2 ol 


150.0 
70.9 





* 
— Book value of U. S. interest incl, interag. items 14 1.0 37.0 3657.2 17.1 ke,1 
* Interagency items - net due to, or from (-): 
6.6 Govermment corporations...cccccccccsesscosccoce -.5 “1.0 -15.8 * - - 
—-— Other Government egencies, excl Treasury 
———— loans to Government corporations....ccsceseees - - * 6.4 P| 1.8 





220.9 
27.0 
7 





Book value of U. S. interest excl, interag. items 9 - 21.2 2,663.6 17.3 43.8 
































248.6 




















Footnotes at end of Table 3. (Continued on follewing page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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Balance Sheets of Corporations of the United States Government, 
September 30, 1954 - (Continued) 








Farm Credit 
(Comtinued ) 


Housing and Home Finance Agency 





Federal 
Deposit 





Production 


Home Loan Bank Board 





Hy 


Federal 
Savings 

and Loan 
Insurance 
Corporetion 


Public 


Housing 
Adminis- 
tration 
29/ 


Tennessee 
Valley 
Authority 





ASSETS 
Cash: }/ 
On hand and in denks...sccssscccssccsececccoseces 
WA Cs; SC, WOME ccsecccedcccccsaczecocecessess 


Deposite with other Govt. corps. ani agencies...... 


Loans receivable: 
Government corporations amd agencies.....cscssees 
Others: 

To aid agriculture: 
Agricultural credit corporations,....ccecccsss 
Cooperative associations... ccccececcescescees 
Crop, livestock, and commodity 
Farm rortgage 
Other 
aid 





eeecesere 
SOCORRO RHEE EROS EEEEEE 


POCO ESTEE EE HEEOEEEO EEE EEEEEEEEED 


To home owners: Mortgage loans, etc....... 
To aid industry: 

ROLLPORNS. cccccccccesesscecccecesececeseceses 
ORE ccccccccccccccescococesccccccesccecoces 
To aid States, Territorios, eto...cceccccscceses 
To aid financial institutions: 

BeOS oc cccccccccccccsesesecccececocesecseseoocs 

OBecccccccceceseceeeescereses 

Mortgage loan compamies....sscccccccesececese 
Foreign loans: 

Guaranteed, held by lending agencies.....+++. 

OUNSP  ccccccccccecccccccccccccococesecocccoce 
Other ecececoce 
Teast Reserve for losses... cccscccceceseccceces 


Total loans receivable (net)....cccccccessececers 
Accounts and notes receivable: 








OCNOTS. crccccccevcccccceseseses 
less: Reserve for 


Total accounts and notes receivable (net)........ 


Accrued assets: 
““Tnterest on 5 public debt Ber scossoeedeses 
Goverment corporations aml agencies....ssscesees 
OthemB ce ccccccccecccccccecccccccecccecocococoscoce 
Less: 
Total accrued assets (net)....ccccccccccccesececs 
Commodities, supplies, and materials: 
Hold for wee OF GlO.cscccsecccccccsceseceseseoes 
Teast Reserve for losses...cccccccscccsecesese 
Commodities, supplies, and materials (net 
Investments: 
Public debt obligations of the United States..... 
Securities of Govt. corps. ami agencies: 
Debentures (FHA and FICB)....ccccescccsecscecee 
Cap. stock ani paid-in eurpl. of Govt. corps... 
Other securities: 
Benks ani trust companies - preferred stook.... 
| PPPPTT PTT TTT TTITTTITTTTTTTIT TTT TTT TTT Tt ey 
Less: 


Total investments (net)......ccccccesecscceccoces 
land, structures, ani equipment: 


Held for wee OF G10. .ccccccccccccccccesesesecess 
Tess: Reserve for depreciati: 


Land, structures, ani equipment (not).......0.000 
Acquired security or collateral......scscccsesesees 
Teeet Reserve for losses..scccccccccccsecesecece 
Acquired security or collateral (net)......++s+0- 


Other O660tS. cc ccccccccccccccecececccsceseseceseses 
Lesa! Reserve for losses.......cesccccccecessces 
Other aseste (net)...c.ccccccccccccccccccecococes 


Total aesets...ccccccccccccesccesecccccecocesecece 














1.3 


* 


ol 
26.0 


ol 
227.3 



































. : 2,392.2 ° . . . ° 
7 ‘i * ‘ ‘ we.5 ° 
- 2.2 - - - - - - 
- - - 3.7 - - - - 
- - - 685.3 - - - - 
: . . “a ‘ 1.5 ‘ Pe 
- 2.2 : - - 1.1 . - 
- ol 2,392.1 689.0 - 142.9 - - 
s * 6.7 * - - 4.0 13.4 
* ok 3 * 4.0 2.2 1.8 8.5 
- - = - - * * * 
bad 1 6.9 * 4.0 2.2 5.9 22.0 








3.4 


* 8.9 1.7 2.7 e . 
- - - -,1 - - 
* 





len eh 


5.2 


wPietrrrw 


2.6 




















@ el a - 
- - - - - a -,6 
. el - . - 22. 25.2 
41.7 1,620.4 . 687.4 221.7 - - - 
- bad * 5.9 > = al 
3.6 - e - - . - - 
* 693.3 221.7 be oe . 


1,610.4 












































2 oh 7 ol 160.9 705.5 | 1, 

-.2 - 2 - -.1 33.3 -283 .4 201.5 
bad bed 2 bad bed 127.6 ke2.1 1,685.1 
rd Th 6.3 ? 2 - - - 
- 6.5 ° ~ ? ai be! = 
- YY; 6.3 * ! - ° = 

el bed - 2 2 9 8 6 
* e * - 7 108.1 6 - 
~ - - - : 2.4 - - 
* o io - « 105.8 6 - 

5 











: 





408.1 























Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


(In millions of dollars) 


September 30, 1954 - (Continued) 





Farm Credit 
Administration - 
(Continued ) 





Production 
credit 
corporations 





Federal 
Deposit 


Insurance 
Corporation 





by 





LIABILITIES 
Accounts payable: 
Government corporations amd agencies....ccscosecs 


OthOTS..ccccccccvcccevesececesecccecesesocesosecs 
Total accounts POVEDLC. ccccccccecccccssccsccceces| 
Accrued liabilities: 

















e oe a - 3 7 Pp | 3 
* A * ~ * 15.0 2.2 47.9 
hed 5 * * 3 15.9 2.3 48.1 
















































































v. 3. TYOABUTT. ccccccccccccccccccesececesesecoses tad 11.5 ad x | e sal 
Government corporations and agencies...escccssses * = el ° * ad 4.5 9 
OtherS.cccccccccccccccccccsececoceceveseseceseces 2 1.0 1.1 3.8 * oe 6.7 9.2 
Totel acorucd Liabilitios..cccsccescsscccccoseces 2 1.9 22.7 3.8 o* bed 11.2 10,2 
Trust and deposit liabilities: ae ae 
Government corporations and BBONCIOS. ccccscescese * 2 el * * - 1.9 3.5 
Others. cccccececcccccccceseceseccsscocecececosece * ol 9.2 TB.2 * * 1.1 A! 
Total trust and deposit Liabilities......sccccces ° 2 9.3 713-3 te 2 _@-2 | ___3-2_ 
Bonds, debentures, ani notes payable: 
U, 3S. Treasury. ccccccccccccecccovesesecccoceseces --° = 2,323.4 La nes 165.9 = 19.9 
Government ons and agencies: 
Not guaranteed by the United States.....sccccce . - * ° ° “ 
Others: 
Guaranteed by the United States...ccccccccccece + ° we md ” een yd > 
Not guaranteed by the United States.....ccccess - 7 a 179.9 - ied - - 
Total bonis, debentures, and notes payable....... - - | 2,323.% 179.9 - 165.9 - 19.9 
Deferred and undistributed credits...ccccocccoceses - 104.3 ° - 7.4 3 4 ey) 
Other liabilities (incl. oper. ani liability res.). ° - 5 - * ow 2.4 - 
Total Lisdilities...ccccccsecesccecercccccccccceces 2 106.0 | 2,345.9 956.0 8.1 184.7 18.4 8.1 


CAPITAL 
Paid-in capital: 
Capital Gece ccbcccesiececcdscsbeucconcesoeouel 
Paid-in BUTPLUS. cocccccccesecscccecosccecsocococes 
Expended appropria’ 
Total paid-in COPItAl.ccccccccccesesevececesocers 
Earned surplus, or deficit (-): 
Tegal TOGSTVOS .cccccceseseses 
Reserves for LOB. ccccee 
Unreserved surplus, or deficit (- 


Total earned surplus, or deficit (<)ccoccccceccce 
Total COP tal. ccccccccccccccecesesesevesesesosesess 
Total liabilities and COP tal. .cccccccccecccccesese 











eececesoee 











66.8 


377.8 








66.8 


3TT. 8 








1,519.9 


35-7 
33.2 


20.7 


147.6 


5.4 


DB.3 





1,519.9 22/ 


68.9 


42.7 








45.8 


1,519.9 


68.9 


69.7 





219.8 





46.1 


1,625.9 


2,414.7 


1,425.7 


227.9 


B.3 
ol 


471.5 


E 








CONTINGENT LIABILITIES 
Guaranteed LoanS..cccccccccecesccecesesosescceooces 


Other. cccccccccecccccecessssesseseresessssesceceess 








DISTRIBUTION OF CAPITAL 
United States owned: 
Capital BCOCK. ccccvecccecececececececoseseces sees 
Paid-in GUTPLUS. ccecccccccevececececesesesesesees 


OMB cccccesecesesecesevesesere 


Expended 

Earned surplus, or deficit (- eeeeeeresecesereres 

Total United States owned...cccccsccccecccccccoce 
Privately owned: 


Capital stock. .ccccccccccccccccccesscosevecesoces 
Earned surplus 


Total privately OWNOd...cccrccccececescrcsecococs 
Total COPItal. .ccccccccccecsccseccsesoscsecescoooes 


COCO SSE SESE SOT OHOEEEOSOSESESEOES 


‘ : 28.6 25/ - = | 2,530.3 : - 

31.7 - . - 66.8 1.0 - - 

? - . ° = 222.9 377.8 45.3 

o - - - - 213.2 © 1,727.3 
1,519.9 = 153.0 213.7 7.3 108, 


14.1 





45.8 


1,519.9 


219.8 








426.9 
42.7 


453.1 











45.8 


1,519.9 


469.7 





219.8 





223.4 


453.1 





ANALYSIS OF INVESIMENT OF UNITED STATES 
Paid-in capital - United States owned...ccccscccees 
Treasury loans to Government corporations 
Total investment of the United States....cscccccces 
Earned surplus, or deficit (-), U. S. chare......0. 


Book value of U. S, interest incl, interag. items.. 
Interagency items - net due to, or from (-): 
Government Corporations..ccccccccecesesosececeses) 
Other Government agencies, Treaswy 
loans to Government 


Book value of U. S. interest excl. interag. items..| 


eecececere 





31.7 


- | 2,323.6 


66.8 


437.1 
165 


377.8 





31.7 
14.1 


1,519.9 


9 


66.8 
153.0 


602.1 
213.7 


377.8 
B.3 





45.8 


1,519.9 | 2,392.3 


2 


5.0 


219.8 


388.4 


453.1 


1.5 





45.8 


1,520.1 | 2,397.3 


220.5 


388.4 


W547 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, September 30, 1954 
(Im millions of dollars) 














. ASSETS 
Cash: 2/ 
On hand aml in DONKB..cccccsccccscesesesececese 
With U. S, Treasury.ccccccecccccccccesesecesece 
Loans receivable: 
Govermment corporations and agencies.....ssese- 
Others: 
To aid agriculture: 





To 9 1p Ce ccccccccccces 
FOreign LOGMS..secccccccccccesesesecesecccecs 
Other loans (not otherwise clas ecccece 
Tees: Reserve for losses...ccccccccccccesces 


Total loans receivable (net)....cccscscssesecee 


Accounts and notes receivable: 
Goverment corporations and agencies......ssess 
OURCTB cc ccccescccsesesececccoccctcccccocecoces 
less: - 
Total accomts ani notes receivable (net)...... 
Accrued assets: 
Interest on public debt obligations......cecse 
Goverment corporations and agencies......e+e+ 


OURSTS, co ccccccvesccesesesccescsesccecece eee 


Less: eee 
Total accrued assets (net) cccccccccscscccccccce 


Commodities, supplies and materials.....ccssecese 


Investments: 
Public debt obligations of the United States... 
Securities of Goverment corporetions: 

Capital stock and paid-in surplus of 
Goverment corporations ...ccccccscsccccesese 
Other securities: 
International Bank for Reconstruction ani 
Development ~ stock. ...cscccccsececccccececs 
International Monetary Fund - subscriptions 





Ceeeeeoetereseserece 





eeeecererecesos 





OURS cccccceccccceccccccceccccsccccococococs 


Less: 
Total investments (net)......ccccccccccccsccces 
lend, structures, and equipment: 


Held for we or BONS c coccccsocccccccecccccccocs 
less: Reserve for depreciation.....csccccece 


Total land, structures, and equipment (net)... 


Aequired security OF COllateral...ccccccccccececs 
Tesst Reserve for 10eses.....cccccccececcceses 


Total acquired security or collateral (net).... 
Deferred ani unflistributed charges......ssccesees 


Other A660CS...cccccsccccccecsccscovecscceccecseces 
Teast Reserve for 10eses....ccccccccscoccceces 


Total other assets (net).....ccccccscescceseces 
Total O6Bets,.cccccccccccsccccsscccccescescccescs 




















































































































De Department 

Department of Agriculture of the of arg 

Commerce ud 

Arey and Welfare 

Total Disaster Loans, | Rural Federal Mari- | Office of 

yarsere! | eto., Revolving | Klectri- | Cusrenreet | | time Board ani| Mluoation: 
Adminis- Funi, Farmers’ fication Wer ID Maritime Ad- Loans to 
tration Home Adminis- Adminis- ministration stuients 

tration tration 

15.1 bad 1.8 4.7 = 4.0 = 
656.6 55.9 - 33.3 - 279.2 - 
15,162.9 - - - - - - 
1 1 - - + - - 

17.6 102.3 - - - - 
63".6 634.1 - - ° ° pa 
2,2 8 - - 2,200.4 - © ° 
9 - - - - - - 

2.1 - - - - - - 
227.6 = a ° 5.1 - - 
127.0 - - is om é a 
5,180.0 - - - - - ~ 
132.7 - - - - - 8 
“124.9 89.9 “14.3 2.8 - - - 
2h 091.8 561.9 88.0 2,197.6 5.2 - 8 
7-7 bad po Py bas 4,2 e 
1,393.0 9 2 - - 351.3 - 

-15.0 -.3 * - - - 

1,385.6 7 bed A ad 355.5 at 
1.6 * ° @ > - - 
137.2 - - - - ° e 
1gl. 61.9 3.0 101.7 - 4.0 2 
35. -35.2 5 - - ° o 
294.5 26.8 2.5 101.7 ai 4.0 2 
506.4 * - - - bh6 - 
325.3 1.2 ~ - - - - 
150.0 - - - - - - 
635.0 - - - - - - 
2,750.0 ov » nef © od - 
5 a e = - - a 
3,860.8 1.2 - - - - « 
5,543.4 2.5 - 5 - 4, 702.2 - 
-16.1 2.3 - . * * “ 
5,527.3 el - 5 - h, 782.2 - 
218.6 x) wL 2 * i rs 
96.5 ” fer ° = @ e 
122.1 D 9 my - e pa fa 
a > ec he a 4 * 
140.4 2.8 3 - ~ 10.2 - 
“11.5 2.0 -.2 - * w is 
128.9 of el - - 10.2 - 
36 603.3 648.3 92.5 2,337.9 5.2 5,480.2 1.0 


























Footnotes at enti of table. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1954 - (Continued) 
(Im millions of dollars) 
Department Department 
ont Department of Agriculture of the of of Health, 
th, Arny Commerce ¥ 
= Account Total Disaster Loens Rural —~ 
— Farmers’ , Feleral Mari- | Office of 
Guaranteed time Board 


of Home ote., Rovelving Electri- 
m Fund, Farmers fication loans (World a 

_ — hg a by Maritime Ad Loans to 

tration tration 








silent LIABILITIES 
Accounts payable: 

Government corporations and agencies........0s 9.1 °* 
+ OtherS ec cccccccccccecccccscccsccscocccscecoeese 9.9 * - ol - 31.3 


—=— Total accounts payable....cccccccsecccesccococs 139.0 











” Accrued liabilities: 


U. &. THOASUTT oc cccccccccccccccccccccccecoccoce 70.2 1.1 
Other Government corporations and agencies..... ol - 

































































a Cab ca cncoch conadgcvasecdesvaiceassasankubane 120.2 - 4.5 h - 10.4 - 
: Total accrued liabilitios...ccccccccoseccsceece 190.5 23 4.5 10.9 - 120.4 - 
ai Trust and deposit liabilities: 

Government corporations and agencies......seess 140.2 a - 2 - 5 2 
= OCROTS . oc cccccccccccecccececccesececocecococesoe 41.3 20.2 © * > 3.1 pr 
z Total trust and deposit Miabilities.........00« 181.5 20.9 - 2 - 3.6 2 
5 Bonds, debentures, and notes payable: 

- U. 8. TRORBUTF..ccccccccccccccccccccccccccccese 4,943.4 197.2 ~ 7136.1 - - - 

.. Other Government corporations and agencies: 

AD Guaranteed by the United States....cccscceces * - - e - 

_r: Others: Guaranteed by the United States...... 27.5 “dl - 2 S 

. Total bonds, debentures, ani notes payable..... 4,970.9 197.2 - 2,136.1 - - - 

a Deferred and undistributed credits.....sscccceses 71.8 * - : - - ee 

ae Other liabilities (including reserves)......0.s0- 111.4 - * ~ - 22.2 ° 
Dovel: LaWIEess cesesasececdccoessoossonescos 5,671.2 219.3 4.5 2,147.4 ~ 200.6 2 














: PROPRIETARY INTEREST 
Expended appropriations...sccccccsccsccecccsesesoces 33 ,832.3 548.8 147.6 226.9 5.2 34279+5 264 1.0 
Excess of income, or expense (-), cumilative..... 2,900.3 “119.7 59.6 36.3 - - 


429.0 88.0 190.6 5.2 5,279.5 8 





Total proprietary interest....sccsccesccesecocere 30,932.1 
Total liabilities ani proprietary interest....... 36,603 .3 648.3 92.5 2,337.9 5.2 5,480.2 1.0 


CONTINGENT LIABILITIES 

Guaranteed loans....ccccccccccccccecccececccococs \ 
OthEr. .ccccccvccesscesevccesecevesecesecesesocece oT 6&5 
ANALYSIS OF INVESTMENT OF UNITED STATES 


Expended appropriations...cscccsccccecsesccccccece 33,832.3 548, 
Treasury loans to Government corporations........ -10,219.5 27/ 197. 
16 
119 

















8 - - - - 1 - 








8 147.6 226.9 5.2 5,279.5 1.0 
2 - 2,136.1 - - ° 
0 
7 





147.6 2,363.0 5.2 5,279.5 1.0 


Net investment of United States....seccsesccccese 23,612.68 
59.6 36.3 - - -.2 


= Excess of income, or expense (-)....ccccccccceses 2,900.3 - 


Book value of United States interest, including 
Amteragency 1tems....ccccccccecececcccsececececs 20,712 .6 626.3 88.0 2,326.7 5.2 5,279.5 8 


on a . 
-): 
10.4 - - - 


= _. — ee excluiing Treasury loans... - 1.1 - e 
Goverment agencies and corporations..... 5.3 6 - 3 - 39.5 2 


a Book value of United States interest, after 
. exclusion of interagency items.....cscccscccsecs 20, 707.3 628.0 88.0 2,337.4 








5.2 5,329.0 1.0 
































4 Footnotes at emi of table. (Comtimed on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1054 - (Continued) 


(In millions of dollars) 








Department of the Treasury 


Foreign Operations 
Administration 





Federal Civil 
Defense Act 
of 1950, 

as amenied 





ASSETS 
Cash: 2/ 
Om hand amd in DAMKB..ccccccccccccececeesceeece 
With U, S, TROMSUTY.cceceeesececccecccscececers 


Loans receivable: 
Goverment corporations and agencies....seseses 
Others: 

To aid agriculture: 
Agricultural credit corporations.....eseee- 
Cooperative associations...ccsecccesecccece 
Crop, livestock, and commodity 
Parm mortgage 


LOODS . cocccecccececereseceees 


Other. cccccccccccecesesesececesesececoceess 
To aid home owners: 9 Oeceee 
To aid industry: 

ROLLTOOKS ..cesecccccscesesesecccsessesosees 

OCCT. cccccccccesecececeseseceseceseseseess 
To aid States, Territories, Ot0..scccceceseee 
Poreign Loans..ccosecesesscecesevecesseececes 
Other loans (not otherwise class eoccece 
Less: Reserve for losseS..ccccecececcceseres 


Total loans receivable (net)...sccccccccececece 


Accounts and notes receivable: 
Goverment corporations and agencies 
OCNOTS . cocccccccccececececeses 

less: Reserve for 
Total accoumts and notes receivable (net)...... 


Accrued assets: 
Interest on publics debt obligations...cccccsess 
Government corporations aml agencies...ssssesss 
Others. ccccccccccecccscesscscesesececececoceses 


Less: Reserve 
Total accrued assets (net)...ccccccccccescceres 


Commodities, supplies, and materials...sssecccoes 
Investments: 
Public debt obligations ‘of the United States... 
Securities of Govermment corporations: 
Capital stock ani paid-in surplus of 
Govermmont corporations. .scccccecccecesesess 
Other securities: 
International Benk for Reconstruction and 
Development - Stock. ccsccccccesesesecesosese 
International Monetary Fund - subscriptions.. 
OCHOT scccccccececccssesesesecccosesecesesees 


Leset Reserve for Losses. sccccccccsesesesece 
Total investments (net)....cccccccsceccsecesece 
Land, structures, and equipment: 
Hold for wee OF GAlOsccccecesecccececesecsccses 
less: Reserve for depreciation... eceee 


Total land, structures, ami equipment (net).... 


Acquired security or collatereal..ccccccccecececes 
Tess: Reserve for 1loeses.sscccccccccsecccececs 


Total acquired security or collateral (net).... 
Deferred ani undistributed charges....cceccccsees 

























Other assets. .ccccccccccesccesccccccccccecececes 
Tees: Reserve for losses..sccccccceccscccesese 


Total other assete (net)....ccccccecccececsvece 


Total Amsete.ccccccccecccscececesecesecesesecseces 














e el 2 bad - 7-3 bed 

- - 15,162.9 28) . . - “ 

a 3.3 - e el - - 

° ? 2.1 - - - 

4 a 27.5 bad 7 - - 

- - 1.9 * - = a 

~ ° 3,617.5 22) - - - 1,562.5 

a | 1.3 a 2.3 2 => wi 
¢ -9 tal - - - — 
2.3 el ba 1,562.5 


18,811.8 







































































- * — - - = ~ 
= * 1,000.0 30/ * - - - 
= 7 = - - ~ - 
@ bad 1,000.0 * - = - 
° ° 137.2 » - 7 re 
° * - * - - 9.9 
= * - - - - ~ 
- * 137.2 * - - 9.9 
+ - = - - - - 
~ - - - 250.9 - - 
. - 635.9 - - - : 
- - 2,750.9 . - - - 
2 e 3,385.0 - 150.9 Yo .- 
- 6 - - - ° 
- * - - - - - 
= 5 = - - ad e 
baad al 3.7 = bed = - 
- - 3.7 - . - 

- = = - * - - 
- - - 3.5 a 

- - ° al -3.5 ns 














LPs 





23,3349 














1,571.6 











Footnotes at end of table. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1954 - (Continued) 
(In millions of dollars) 
i. Foreign Operations 


Department of the Interior Department of the Treaswy 





Bi Indian Reconstruction | jeans ani Defense Act 
loans ao certain other | of 1950, 
it assets es emended 





— LIABILITIES 
Accounts payable: 

















Government corporations and agencies......cceee - - . ° we &é 

OCHOTS covcccccccccccccecccecocccccccocococcces be * =. =~ = aad 
= Total accoumte PAVEDIS. cccccccccececcceccscccce hed hed - * d = 

Accrued liabilities: 

U. S. TYOASUTY occccccccccccccccccecococococecos - - x * 2 52.1 

Other Govermment corporations ani agencies..... bad - e e ° + 

OChOTS . ccccccccccccccccsccccecccccocccscocsoocs bed baa “= — = 

Total accrusd liabilities...ccccccccccccecccece = bad * * 2 52.1 








Trust and deposit liabilities: 





Goverment corporations and agencies......ceses - el 137.2 - - - 
OCNOTS . cccccccccccccccccccccccecccecccocccococs vad hed = 2 S =. 





Total trust and deposit liabilitios...ccccccece ed el 137.2 
Bonds, debentures, and notes payable: 


U. Ss. THORSUT oo cc cccccccccccocccececccecococes ed = 
Other Government corporations and agencies: 









































Credit 
Adminis- 
tration 
— Puerto Rico | miscellaneous | Federal Civil | Agricul- 
tural 
Marketing 
Act 


Guaranteed by the United States.....sseccecece . - - 
* Others: Guaranteed by the United States......- © ad - £ = = 
§ Total bonds, debentures, ami notes payable..... - - - 2.2 8.0 1,199.7 
Deferred and wiistributed credits....scccccosece - . . < s = 
Other liabilities (incluling reserves).....cccses - - - - 7.3 “ 

r Ghiel Dist cscansdssdacaidiadacrsetaesants - 2 137.2 2.3 13.6 _| __ 1,251.8 








- PROPRIETARY INTEREST 
Expended appropriations....ccccscesececcccceveses 11.5 61.7 23,196.8 32/ ° 46h 3 "4 
Excess of income, or expense (-), cumilative..... “1,6 “57.5 - * “314.1 6.2 


Total proprietary interest..ccccccccceseseccccces 9.9 4.3 23,196.8 * 150.1 ~.2 319.8 
- Total liabilities ani proprietary interest.....0. 9.9 4b 23 334.0 2.3 150.1 


= CONTINGENT LIABILITIES 
- Guaranteed LOaMBsccccccccccccccceseccceceseeceses = 
Other. cccccccccccccccececececccesceccosovccoocccs 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended OPPropriations.sccoccsececsececesocesoses 11.5 61.7 23,196.8 ad 464.3 6 3 


























Treasury loans to Government corporations....sece - -15,162.9 2.2 bed 1,199. 
Net investment of United States....ccccccccsvcece 11.5 61.7 8,034.0 2.2 464.3 6.0 1,561.6 
Excess of income, or expense CEPR Soe -1.6 “57.5 > * 314.1 6.2 -h2,1 





Book value of U. S, interest, incl. interag, items 9.9 4.3 8,034.0 2.3 150.1 -.2 1,519.5 


yes items - net amounts due to, or 
from (-): 
































Agencies reporting, excluding Treasury loans... oad > -70.2 * - 2 52.1 
Other Government agencies and corporations..... d ol 70.2 bd -150.0 - bg 
Book value of United States interest, after 
exclusion of interagency items.....c.ceccccecese 9.9 4 8,034.0 2.3 el * 1,571.6 








Footnotes at end of table. (Continued on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1054 - (Continued) 
(In millions of dollars) 
General Services Housing ani Home Finance Agency 
Same Office cf the Administrator 
aoe Sees es. Housing loans Public Revolving funi| Urban 


fiber (in souk” ——. for educational facility (liquidating renewal 
tion) Gecbten institutions loans programs) 33/ | fund 34/ 

















Cash: 2/ 
On hand end in DOMKS oc cccerecccccccccesecesececes - * o 4 - 
With U, 8, TROABUTT . c cccccccccccccecevececececess 7.5 ee 27.2 2.7 ™ 66.1 2.1 


Loans receivable: 













Goverment corporations and agencies.....ssccceses - ~ - - - - @ 
Others: 
To aid agriculture: 
Agricultural credit corporations.....-csesess - ~ - - - ° = 
Cooperative associations.....csccccess eee - - - - - ~ a 
Crop, livestock, and commodity loans.. occ - - - - e ° - 
Farm mortgage WOEMBc ccccccccoccccccecececococe ad - - = 7 - - 
OCUhePcccccccccccccccccocccocecccocecocecocece aed bad al @ = - - 
To aid home owmers: Mortgage loans , OS cecces aad e hg - - 9.1 ~ 
To aid industry: 


Railroads, ccccccccecscccccccesccececces 
Other. cocccccecccccccccccococe 
To aid States, Territories, etc... 
Foreign LOANS. ccccccccccesececoceseces 
Other loans (not otherwise classified 
Tees: Reserve for 1losse6..ccccccccesece 
Total loans receivable (net).....cccccccesecscess 
Accomts and notes receivable: 
Goverment corporations and agencies,...ccccssese e e vad 
5.0 - - ie 


OURCTS . cc cccccccccccccecccccccosesccccesccesccocs 









35.6 





$ 


-.9 
34.7 





8 











less: ‘or TITTiTiitittt ttt ° 
Total accowmts ani notes receivable (net)........ 2 2 5.0 - ~ 6. 
Accrued assets: 



































Interest on public debt obligations....scccoseses - - 1.6 - © ° “ 
Goverment corporations and agencies....cssecseses Sad od - - - ° - 
Othe ccccccccecccccccccecccecccececccecococooece - 8 - 4 . 8 9 
less: ‘or cerececccocosccccccces = - - * = hed had 
Total adcrued assets (net)....ccceccscccesceseces - 8 1.6 4 - ff 8. 
Commodities, supplies, and materials.j....sececsres 51 - - - bd - ue 
Investments: 
Public debt obligations of the United States..... - - 328.0 - - - - 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Govermment Corporations..sccccccecececesececes - - - - - - - 
Other securities: 
International Bank for Reconstruction and 
Development - stock. .ccccccccececesesecesesese - - ad - ° ° - 
International Monetary Fund - subscriptions.... - © - - - - - 
OCHO. oc ccccccccccececcsccccscocecesosesecoceces © - 5 - - - - 
Tees: Reserve for losses. .sscccceccccccsececes © © - - 7 - - 





8 


Total investments (net)....ccccececsecceseceesces - 
land, structures, and equipment: 
689.5 - 


Hold for w8e OF SOLO. ccccccccececccsccccceseseces 13.0 3 1 
- “1,2 - - -.2 e 


Total land, structures, and equipment (net)...... T1 3 9 - - 689.3 - 
Acquired security or collateral.....s.ssececesencee - - 201.8 ~ ~ | 
Tess: Reserve for 106806... ...ccccccccecccececes - - 92.7 - as -.1 
Total acquired security or collateral (net)...... - - 109.1 - - 
Deferred and undistributed charges......ccccseseces 











Tess: Reserve for depreciation,...csccceceseces 5. 
































Fe - el - ~ 36.2 - 
‘ 5.5 - 


- el - - 30.6 - 
61.9 * 872.2 co 


OUae OmBSED ec ccsccccecpeccccasccocccocccecoecocces 
Lees: Reserve Tor losses. ..cssccccsccececesesese ° 


Total other assets (net).....ssccccsesccccerccece ok 











DORA QUUORS . nnccccccdesscocscctccocesscucqueseonte 19.9 86.4 512.1 
Footnotes at eni of table. (Continued on following page) 
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od CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1954 - (Continued) 
(In millions of dollars) 
General Services Housing and Home Finance Agency 
~ m . ae = a Office of the Administrator 
: ree Abaca iameeheieataes | Seumten Housing loans | Public | Revolving funi| Urban 
ral fiber (in liquida- Adminis- for educational | facility | (liquidating renewal 
34/ a tion) Wakes institutions loans programs) 33/ | fund 34/ 
LIABILITIES 
Accounts payable: 
7 Government corporations and agencies.........+. - - « - - e ° 
2.1 OUNOTS...scccrcccceccccccrccccccccscccscccoooce 1.0 - 4.0 * - 4.9 - 
Total accounts payable...... dine dee osbodenumen 1.0 - 4.0 * - 4.9 - 
° Accrued liabilities: 
Gs SU hin sd ck ccdecedcctvsceebeasacues - - . 3 - ind 2 
ay Other Government corporations and agencies..... - - el . e . 4 
2 Others..... o oe cccnccceescccccccecosecesececores 8 - 4 1 * 1.0 * 
- Total accrued liabilities......cscscccccsevece 8 - 5 4 * 1.1 e 
o Trust and deposit liabilities: 
- Government corporations and agencies........+. - - 1.1 - - : - 
Other®...ccccoseces TastieRcbvcesdegsemesckssen - - 10.1 . ~ 8 - 
is Total trust and deposit liabilities.........+.. - - 11.3 oe} . 1.8 - 
us Bonds, debentures, and notes payable: 
Pe Ws Sy Ss cackecnaaab<kshieeet henshoosacane - - - 61.5 - 7.8 38.0 
9 Other Government corporations and agencies 
—— Guaranteed by the United States..........0+0. - - ® - - - 
oT Others: Guaranteed by the United States....... - - 27.5 - “ rd 
Total bonds, debentures, and notes payable..... - - 27.5 61.5 ~ 1.8 38.0 
Deferred and undistributed credits.........sss+0: - - 76.2 1 - 7 5 
ie Other liabilities (including reserves)...... ésese - - 73.8 - - ot - 
os Weta): LGM vincindarrancadavecncniasaset 1.9 - 193.3 62.1 * 16.3 38.7 
@ PROPRIETARY INTEREST 
- Expended appropriations......escsececcsecccescces 18.5 35) 1,672.7 17.5 - - 1,691.6 20.4 
2 Excess of income, or expense (- ie cumlative..... -.4 “1,586.4 301.3 -.2 * ~835.7 -21.4 
3 Total proprietary interest........+. ER ee ee 18.1 86.4 318.8 -.2 * 855.9 -1.0 
74 Total liabilities and proprietary interest....... 19.9 86.4 512.1 61.9 - 872.2 37.7 
a CONPINGENT LIABILITIES 
~ Guaranteed LOANS... ..cccccccccccccscccesccsscesece - - - - bad ° - 
CUNO. 62s écheoodtna haeenbanke suedseee sewetssodas - - 3.3 ° * + . 
» ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations........... Spdesdbsupances 18.5 1,672.7 17.5 ~ - 1,691.6 20.4 
Treasury loans to Government corporations. cicewod - - - 61.5 - 7.8 38.0 
Net investment of United States.......ssscceseees 18.5 1,672.7 17.5 61.5 - 1,699.4 58.4 
Excess of income, or expense (-).....-secececces -.4 1,586.4 301.3 -.2 * 835.7 21.4 
— Book value of United States interest, including 
% AMPSTOMENT SOGB, occ ccccvcccceccceccsdsoccedéde 18.1 86.4 318.8 61.3 * 863.7 37.0 
ie yey oo items - net amounts due to, or 
Agencies reporting, excluding Treasury loans... - - - 3 - * 2 
: Other Government agencies and corporations..... ~ - 1.2 ~ - -.6 - 
D Book value of United States interest, after 
‘ exclusion of interagency items......cseccceseses 18.1 86.4 320.0 61.6 * 863.1 37.2 
. Footnotes at end of table. (Continued on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United 


Treasury Bulletin 





Government, September 30, 1054 - (Continued) 
(Im millions of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


States 





Suall Business 
Administration 


Veterans’ Administration 


Defense Production Act 


of 1950, as 


amended 





Account 





Cash: 1/ , 
Om hand amd in DAMKS.. 1... ccc ceccccccsececececece 


Loans receivable: 


Government corporations and agencies............+- 
Others: 
To aid agriculture: 
Agricultural credit pincer geen sete 
Cooperative associations........sseees 
Crop, livestock, and commodity loans......... 
Farm mortgage RNs Lihidien sutehssdRGacecoocee 
To aid home owners: Mortgage loans, etc....... 








To aid States, “Territories, piDdiabdvenaabibiee 
Other loans (not otherwise olaseified)......... 
Less: Reserve for losses... ..csccecececerscees 


Total loans receivable (nmet)........sssecececeees 


Accounts ani notes receivable: 
Government corporations and agencies.........++++ 
Others 





POPP PERU ES CCCS COCO OC SCC CSCS) 


Lees: Reserve for losses... ..sccccecccccccecre 
Total accounts and notes receivable (net)........ 


Accrued assets: 


Interest on public debt obligations.......6ssse+. 
Government corporations and agencies.......+-+++. 
Othe: 


>s POeereeerererCeereeererreeeererr rrr errr res) 


Lees: Reserve for loeses.....isisccececccceees 
Total accrued assets (net)....... 


eee meee aseees 


Commodities, supplies, and materials......6.sssseee 





Investments: 
Public debt obligations of the United States..... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations... ...ssccecscecerevees 
Other securities: 
International Bank for Reconstruction and 
Development - stock......sseseeees 
International Monetary Fund - subscriptions.... 


PO ee ee OCCU OCECOC CO OCCOSSS CTC) 


Lees: Reserve for loeees......ssccsscecesscece 
Total investments (net)..........sccecececesececs 
Land, structures, and equipment: 


Held for use OF GAlC... cc ccccscccccececeseeeeeses 
less: Reserve for depreciation.......ssesesess 





Total land, structures, ani equipment (net)...... 


Acquired security or collateral.......ccccssecesese 
Lees: Reserve for losses... ....cecscccccscecesecs 





Total acquired security or collateral (net)...... 


Deferred and undistributed charges.........eseceses 





sereeeee 


Less: Reserve for losses......cccscecccecesesese 
Total other assets (net).......... 


CeCe eer ereeeeee 


DOCAL amsets. ciccccsccccccccccsceccscsecsecsocccecece 




























































































Liquidation Veterans' 
Lending of RFC or smyrna —— Po oonsie 3 pee are gan 
epevetions lemme 3/ veterans service loan Commission | Agriculture 

2 * - 2.9 - - - 
* 1.0 1.2 2.0 98.0 * * 

« re 8 * ‘ o - 

3 4.8 52.2 - 314.5 - ‘ 
8.1 9.0 3 ad = ° ° 
- * - - - - - 
-.2 -1.2 - - ~ - - 
8.2 12.6 53.3 . 314.5 - - 
- - - . - - - 

* * 23.5 8 3 - - 

- - -12.9 - - A 

* * 10.5 3 3 - - 

. Ps a ~ 2 - 

* * P| - 2 - - 

- - - 3.2 - . - 

- * - 4.0 . - - 

- - - “1.4 - - - 

- * - 2. - - - 

- * 11.9 - 2 - - 

- * 11.9 - 2 - - 

- - - = - - - 

- - - * - - - 
8.4 13.8 TT.0 11.1 423.3 * * 





























Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1054 - (Continued) 
(Im millions of dollars) 
























































































































































args Small Business ‘ Defense Production Act 
t Veterans’ Administration of , 
— Account 
liquidation Veterans’ 
of RFC Guaranteed Veterans* aivest Atomic Department 
7 powers disast loans to canteen 1 Energy re of 
m operat’ 1 6/ veterans service program Commiss Agriculture 
pee LIABILITIES 
Accounts payable: 
Government corporations and agencies. - - - * - ° 30.9 
cecectegsovessugsibconeeceevecee - - - 9 . - - 
= Total accounts payable.....cccscccsccccccesecoce - - - 1.0 - - 30.9 
Accrued liabilities: 
U. S. Treasury * - - - 1.7 ° ° 
Other Government - - - bed ° - ° 
OURCTS. oc ccccccccccccecccccccccscecccoccoecos * ol - oT bu ?: “3 
Total accrued liabilities........ccccesecscccees * el ° 8 1.7 RE: FMT. Ae 
‘rust and deposit liabilities: 
Government corporations ami agemcies......sssses © - - el © - 
CUE oc i sc devccasensencdscsdosabecdssescaseedss * 1 9 2 4.5 2 
Total trust and deposit liabilities...........2. * ol 9 3 4.5 : * 
Bonds, debentures, and notes payable: 
RR rT TTT > 13.6 - - 397.5 od 2.1 
Other Government corporations and agencies: 
Guaranteed by the United States........csecees Od ° bad * 8! 
Others: Guaranteed by the United States........ bed - ° e bel ° 2 
Total bonds, debentures, and notes payable...... ~ 13.6 - - 397.5 ° 2.1 
Deferred and undistributed credits......cscccceses ta ad 2 . : Pee ee be 
Other liabilities (including reserves).........0+8 * - = bo aS Sree, ae z 
Dotal LeadMWMSES. .cscsscccdcsscsoscssccoesesesess ok 13.7 1.1 2.0 403.6 e 33.0 
PROPRIETARY INTEREST 
Expended appropriations......ccccccesesescsocccece 10.5 - 83.8 2.6 - - - 
Excess of income, or expense (-), cumilative...... 2.2 * -7.9 6.4 9.6 + -33.0 
Total proprictary interest......cssccccccesesececs 8.4 * 15. 9.0 9.6 bed 33.0 
Total liabilities and proprietary interest........ 8.4 13.8 TT.0 11.1 423.3 * * 
CONTINGENT LIABILITIES 
Cuamamteeh 1GGMS. ccccccccccsccsocococesososoonceres 5.4 - - - - 2.9 ° 
Other. .cccccccccccccccccocsccesesesecccesesocceseos © - ad ° ” - a 
ANALYSIS OF INVESTMENT OF UNITED STATES 5 
Expended approprietions......csccescsesocece 10.5 - 83.8 2.6 - - ~ 
Treasury loans to Government corporations... - 13.6 - - 397.5 ° 2.1 
Net investment of United States.....csccescccceees 10.5 13.6 83.8 2.6 397.5 - 2.1 
Excess of income, or expense (~).....csccccesceses 2.2 * “7.9 6.4 9.6 * -33.0 
Book value of United States interest, incluling 
interagency 1tems...ccccccccccccecsccccosececsocors 8.4 13.6 75.9 9.0 407.1 bad =30.9 
In items - net amounts due to, or 
from (-): 
Agencies reporting, excluiing Treasury lcens.... * - - ° 1.7 - 4 
Other Government agencies and corporations...... - - - 1 - - 30.9 
Book value of United States interest, after 
exclusion of interagency items.....csececcssecees 8.4 13.6 75.9 9.2 408.8 * #* 























“Footnotes at ond of table. on on ng pege) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, September 30, 1054 - (Continued) 
(In millions of dollars) 


Defense Production Act of 1950, as amenied - (Continued) 








General Services 
Account Department | Department | Department | Department | Department | Department Administration 
of the of the of of the of the of the 
Aix Force | Amy Commerce Interior Navy Treasury Loan Revolving 
guarantees | fund 37/ 








ASSETS 

Cash: 2/ 
Oe NE A Go We coc ctapcccsccccnccecceesces - - - 1.0 
TE ils THEI ntecccenscbcccceccesdecentes 7.2 5.1 * 2.1 5.7 8 2.9 48.7 








Loans receivable: 





“Government corporations and agencios............ - - « . : 2 : e- 
Others: 
To aid agriculture: 
Agricultural credit corporations.......+++++ - - - - - - - ° 
Cooperative associations. ....ssccccecscesece - - - - - - - . 
Crop, livestock, ani commodity loans........ - - - - - - - - 
' Ferm mortgage Cocccccscocccocovcsccoses - ~ - - - © » “ 
Other. .ccccescccccceseces sorccocece - - ~ - - - ° ° 
To aid home owners: Mortgage loans, etc...... - - - - - ° - o 
To aid industry: 
BASUFORAS. oc owccccccccccccccccccccccsccccoece - . - ~ - - ° pa 
Lh PPPTTTTITITITITITITITT TTT - 3.0 - 10.6 2:9 153.4 - “ 
To aid States, Territories, et6....ceseseceses - - - - - © ° - 
Foreign Loans...scscccsecccesccscccvescecesess - - - - - - ° ° 
Other loans (not otherwise classified)........ - - - - - a * a 
Teest Reserve for loeses...cscccccsecesseeses - - - - -10.8 - - 





1h2.5 - - 


t 
5 
. 
an 
ed) 


Total loans receivable (net)......... ocececccess - 3.0 








Accounts and notes receivable: 





















Government corporations and agemcies..........+- - - - - - - 2.9 
io.) ) PPPTTTTITITITIOTIITIT ITE - - - - - bad + 3.1 

Tees: Reserve Tor 1oGses....ccceccecssececece - - - - - - - -.1 
Total accounts and notes receivable (net)....... - - - - - * 4 5.9 

Accrued assets: 

Interest on public debt obligations........ssss++ > - ~ - - - e o 
Government corporations and agencies..... . - - - - - - - e 
OCNOTS. ccccccccccvcccccescceccesesceses - - - - - 5.4 - 2.9 

Tees: Reserve for loeses...csccseececs - - - - - - - - 





‘ 
' 
‘ 
' 
w 
- 
‘ 
fo 
* 


Total accrued assets (net).....ccsccccccsccceces - 











Commodities, supplies, and materials......sseccce- bd ° 








Investments: 
Public debt obligations of the United States.... - e = 
Securities of Government corporations: 
Capital stock ani paid-in surplus of 





















































Government corporations. ...csecececececoevess - - - - - - - ° 
Other securities: 
International Bank for Reconstruction and 
Development - St0ck...scccseccccccceseceesees - - - - - - - = 
International Monetary Fund - subscriptions... - - - - - - - ° 
ORNET. cc cccccccrcscccccscccseceseseseseseseces - - - ~ - - ° ~ 
Lees: Reserve Tor losses... sccccecccscocecers - - ~ - - - © ° 
Total investments (neot)......sccccecesecereceees - - - - - Pe “ fe 
land, structures, and equipment: 
Held for use OF BAlC..ccccececcsccccccsreccceres - - - - - - - 48.6 
less: Reserve for depreciation.....scssescces - bd - - - - : -5.0 
Total land, structures, and equipment (net)..... - - - 7 - - - 43.6 
Acquired security or collateral.....ssccecsccceres - 7 - 7 - ° ° * 
Less: Reserve for 1loeeS....csccecccecececesece bad - - 7 - - - : 
’ Total acquired security or collateral (net)..... - - - - ° 7 pM . 
Deferred and undistributed charges........e.essse - - - - - * 13.3 
Other SBSOS.. nc cccccccccccccccecececececesesesese - - - - - - - 87.4 
Tees: Reserve Tor losses... csssecscccecscesece ° - - - - - - -.2 
Total other assets (mot).......sscececececcceces + - - - - - - 87.2 











Total a880tS....cccecccccecececccccccccucecscssess 7.2 8.1 ® 22.7 8.7 148.7 3.3 656.1 


Footnotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERPAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, September 30, 1954 - (Continued) 
(In millions of dollars) 
a Defense Production Act of 1950, as amended - (Contimed) 
General Services 
Account Department Department | Department | Department | Department | Department Administration 


of the of of the of the of the 
ayy Commerce Interior Navy Treaswy Loan pone 
guarantees 











= 
g 
if 








LIABILITIES 
Accounte payable: 
Government corporations and agencies.........+ss - - - - - 4.9 
a OCRCTS . ccccccocesecccccccccocccccccceccoosceocoos - - bad ° ” va 17.7 
* - - * 22.6 


Total accounts payadle...cccccccscecccccececeses © us 


Accrued liabilities: 
UT. BS. THOMAS. ccccccccecccccccccccecvcccccocses - - 
Other Government corporati: 


ons and agencies...... ° 


OCRSTS. cocccccccccoceccccvecocccesecocosesccooos 








4 
~ 
‘ 
. 








‘ 
' 
@ite+@ 


' 

* 

ro) 
' 





Total accrued liabilitios.....cccscccccccscccces bd - 


Trust and deposit liabilities: 
Government corporations anid agencies.....ssecses e 


OCNETS. .cccccccccccccccccccccccccccosccccococecs 











Total trust and deposit liabilities.....cccccsss « bad 


Bonds, debentures, and notes payable: 


U. &. TFOAGET 0 cccccccecoceccocccsececoceeseeece be 

Other Government ons and agencies: 
Guaranteed by the United States.....cccccceces - ° ba 

Others: Guaranteed by the United States........ « ° 


Total bonds, debentures, and notes payable...... - e 
Deferred and undistributed credits.....cccccsccess ed ° 





























Other liabilities (inclufing reserves)......seseee 7.2 4.7 
7.2 4.7 * 5,1 5.8 153.2 











Total Liabilities...cccccccccscecsvesecesvcesooes 
PROPRIETARY INTEREST 








LONG o ce cccccccccececcsevesooccs 


Expended appropria’ ° ° ° 2 
Excess of income, or expense (-), cumilative...... - . * 3.4 - “4.5 3.3 6 
Total proprietary interest.....scccccccceccccceces - 3.4 * 3.4 2.8 “4.5 3.3 85.4 
Total liabilities and proprietary interest........ 7.2 8.1 * ®.7 8.7 148.7 3.3 656.1 


CONTINGENT LIABILITIES 
Guaranteed loanB...csesccccscccesecccccccecesecscs 185.3 


OthEr. ..ccccccccccsccecesessscsccececssecesccececs 
ANALYSIS OF INVESTMENT OF UNITED STATES 


Expended appropriations...cccsccssccccccescceccees - 3.4 - 3 
Treasury loans to Government corporations.....e.s+ - - - 5.0 - 152.0 - 713 
- 5.0 2.8 152.0 ~ 716 

3.4 -88 

628 


























Net investment of United States....ccccsccsccccess san 3.4 
Excess of income, or expense (-)...csesccecccecoce - * - 4.5 3.3 


Book value of United States interest, incluiing 

interagency items...ccccccccccesccccscosecsccscos 
Inte: y items - net amounts due to, or 
from 


-): 
Agencies reporting, excluiing Treasury loans.... 3 - - - el - 8 - 3.3 
0 





3.4 * 2.6 2.8 147.5 3.3 








Other Government agencies and corporations...... . ° ° v4 
Book value of United States interest, after 
exclusion of interagency items.....csccscesecoces - 3.4 * 22.7 2.8 148.3 3.3 633.6 
































Footnotes on following page. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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Footnotes to Tables 2 and 3 


as received are revised by the Treasury Department to 
adjust for certain in items and therefore may not agree 
exactly with statements issued by the respective corporations and 
business-type activities. 

Excludes unexpended balances of appropriated funds. 

This Corporation was organized in accordance with Executive Order 

No. 10539, dated June 22, 1954, which authorized ani directed the 
Secretary of the Treasury to cause to be organized a corparation under 
the authority and subject to the provisions of Section 10 of the Rubber 
Act of 1948, as amended (50 U.S.C. App. 1929). By Executive Order 

No, 10539, the President transferred the synthetic rubber and tin pro- 
grams from the Reconstruction Finance Corporation to this Corporation, 
effective at the close of business June 30, 1954. Any funds surplus 
to the needs of this Corporation shall be paid into miscellaneous 
receipts of the United States Treasury. 

In accordance with the act approved July 30, 1953 (67 Stat. 230), the 
Secretary of the Treasury assumed on July 1, 1954, the responsibility 
of completing the liquidation of certain activities of this Corpora- 
tion. Pursuant to Reorganization Plan No. 2 of 1954, effective at the 
Close of businese June 30, 1954, certain loans, securities, ani other 
assete of this Corporation were transferred to the Export-Import Bank 
of Washington, the Federal National Mortgage Association, and the 
Small Business Administration. 

Includes $542.6 million guaranteed loans and certificates of interest 
held by lending agencies. 

Incluies matured interest amounting to $.1 million for which cash has 
been deposited with the Treasurer of the United States 

Represents matured obligations for which cash has been “aeposited with 
the Treasurer of the United States. 

Incluies $5.0 million advanced from a revolving fund which has been 
established by appropriations. 
Represents equity of the United States in this Corporation. 
Includes deficit resulting from administrative expenses amowmting to 
$85.3 million, 


10/ ppm Reconstruction Finance Corporation proprietary interest in 


Government corporation. 
Under Executive Onder Ho. 9665, dated December 27, 1945, the assets 
of this Corporation were transferred to the Reconstruction Finance 
Corporation for collection or disposal, Liquidation of these assets 
after June 30, 2,193 is being continued under the direction of the 


Secretary of the 


Treasury. 
12/ The capital stock of this Corporation is held by the Reconstruction 


13/ On July 1, 1954, the Secretary of the Treasury 


Finance Corporation. 





d the responsi- 
bility of completing the liquidation of these programs. 

Pursuant to Reorganization Plan No. 2 of 1954, effectire at the close 
of business June 30, 1954, these foreign loans and other assets and 
liabilities were transferred from the Reconstruction Finance Corpore- 
tion to this Corporation. 

Includes real estate sales contracts. 

Includes $97.5 million guaranteed loans held by lending agencies. 


functions of the Housing and 
function of making payments to the Secretary of the 
Section 2 of Reorganization Plan No. 22 of 1950, together with the 
notes and capital stock of this Corporation held by the Administrator 
were transferred to this Corporation. Includes the equity of the 
United States Government in the Defense Homes png and other 
assets and liabilities which were transferred from the Reconstruction 
Finance Corporation, pursuant to Reorganization Plan Mo, 2 of 1954, 
effective at the close of business June 30, 1954. 


ister eeeetensteTceieany 


. 


Represents activities umier the United States Housing Act, as 
amended . 

The balance sheet is subject to substential change pending establish- 
ment of a complete plant inventory and appraisal of net assets 
transferred from the Canal to the Company. 

The final repayment of capital stock was covered into miscellaneous 
receipte of the United States on August 31, 1948. 

The surplus is not available by law for dividend distribution and 

is considered by the Corporation as a reserve for future deposit 
insurance losses and related expenses with respect to insured banks. 
The surplus is considered by the Corporation as available for future 
= losses and related expenses with respect to insured insti- 


Gaeaeee of net income from power operations of $262.6 million ani 
net expense of nonincome-producing programs of $154.1 million. 
Figure is as of Jue 30, 1954, the latest available. 
Represents expemied appropriations and excess of income or expense. 
Figures representing each of the two amounts are not available at 
this time. 

total Treasury loans to Government corporations. Deducted 
in this analysis because credit has been taken in the Corporation 
analysis in Table 2. 

obligations of Government corporations and business-type 
activities ae shown under “Bonds, debentures, and notes payable - 
United States Treasury." 
Includes $3,614.3 mil lion loan to the United Kingdom. Partial 
repayments were maie on December 31, 1951, December 31, 1952, and 
December 31, 1953, aggregating $135.7 million. 
Includes $1,000 million due under agreement with Germany signed 
February 27, 1953. 
Includes subscriptions to the International Monetary Fund and Bank 
and loan to the United Kingdom (see footnote 29). 
By Executive Order No. 10539, dated June 22, 1954, the President 
transferred this progrem from the Reconstruction Finance Corporation, 
effective at the close of business on June 30, 1954. 
Consiste of advance planning on nonfederal public works; Alaska 
housing program; defense commmity facilities and services; defense 
housing; Ferm Security Administration program; maintenance, etc., 
defense public works; prefabricated housing loans program; public 
war housing program; and veterans’ re-use housing program. In 
accomiance with Public Law 428, 834 Congress, approved June 24, 
1954, a revolving fund was established, effective July 1, 1954, for 
- in commection with the liquidation of these activities. 

In accoriance with Title III of Public Law 560, 834 Congress, 
approved August 2, 1954, the authorizations, funds, and approprie- 
tions available pursuant to Sections 102 and 103 of the Housing Act 
of 1949, as amended (42 U.S.C. 1451-1452), shall constitute a fund, 
to be kmown as the "Urban renewal fund," and shall be available for 
advances, loans, and capital grants to local public agencies for 
urbden renewal projects in accordance with the provisions of this 
Title, and all contracts, obligations, assets, ani liabilities 
existing under or pursuant to said sections prior to the enactment of 
the act approved August 2, 1954, are transferred to the fund. 
Represents net investment of the United States Government transferred 
from the Reconstruction Finance Corporation. 

Pursuant to Reorganization Plan No. 2 of 1954, effective at the close 
of business June 30, 1954, these disaster loans and other assets ani 

liabilities were transferred from the Reconstruction Finance Corpora- 
tion to this Administration. 

Represents revolving fumi, defense materials procurement activities. 

lees than $50,000 
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